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Item 1.01. Entry into a Material Definitive Agreement.

On February 2, 2018, Titan Pharmaceuticals, Inc. (the “Company”) entered into an amendment to its venture loan and security agreement
(the “Amendment”) with Horizon Technology Finance Corporation (the “Lender”). Pursuant to the Amendment, the Company has agreed
to prepay a portion of the outstanding loan and provide the Lender with a lien on the Company’s intellectual property. The Company will
prepay $3,000,000 of the outstanding $7,000,000 principal amount immediately with an additional $1,000,000 prepayment due on the
earlier of (i) the receipt of cash proceeds in an amount not less than $5,000,000 from the sale of equity or (ii) May 14, 2018. Such
prepayments will be made without penalty or premium. The lien on the intellectual property will be released if the Company receives cash
royalties and/or sales milestone payments of at least $500,000 during any 12 consecutive month period prior to December 31, 2019 as the
result of sales of Probuphine in the United States and Canada pursuant to a license agreement with a third party

Copies of the Amendment and the press release issued in connection therewith are attached hereto as Exhibits 10.1 and 99.1, respectively,
and are incorporated herein by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The information set forth above and referenced under Item 1.01 that relates to the creation of a direct financial obligation of the Company
is hereby incorporated by reference into this Item 2.03 of this report.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description

—_
]
—_

Amendment of Venture Loan and Security Agreement dated February 2, 2018
Press Release, dated February 2, 2018
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\O
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized. [J

TITAN PHARMACEUTICALS, INC.

By: /s/ Sunil Bhonsle

Name: Sunil Bhonsle
Title: Chief Executive Officer and President

Dated: February 5, 2018




Exhibit 10.1
AMENDMENT OF VENTURE LOAN AND SECURITY AGREEMENT
This AMENDMENT OF VENTURE LOAN AND SECURITY AGREEMENT (this “ Agreement”), dated as of February 2, 2018, is

entered into by and among TITAN PHARMACEUTICALS, INC. (“Borrower”), HORIZON CREDIT II LLC (“Lender”), as assignee of
HORIZON TECHNOLOGY FINANCE CORPORATION (“Horizon”), and Horizon as Collateral Agent

RECITALS

A. Borrower and Lender are parties to a certain Venture Loan and Security Agreement dated as of July 27, 2017 (as
amended, restated, supplemented or otherwise modified from time to time, the “Loan Agreement”) pursuant to which, among other things,
Horizon (i) provided a loan to Borrower as evidenced by a certain Secured Promissory Note (Loan A) executed by Borrower in favor of
Horizon, dated July 27, 2017, in the original principal amount of Three Million Five Hundred Thousand and 00/100 Dollars
($3,500,000.00) (“Loan A Note ), (ii) provided a loan to Borrower as evidenced by a certain Secured Promissory Note (Loan B) executed
by Borrower in favor of Horizon, dated July 27, 2017, in the original principal amount of Three Million Five Hundred Thousand and 00/100
Dollars ($3,500,000.00) (“Loan B Note” and collectively with the Loan A Note, the “ Notes™) and (v) has been granted a security interest in

all assets of Borrower, except, prior to the date hereof, with respect to Borrower’s Intellectual Property (as defined in the Loan Agreement).

B. Horizon has assigned all of its right, title and interest in and to the Notes to Lender pursuant to that certain Assignment of
Notes Receivable dated as of July 27, 2017.

C. Borrower and Lender desire to amend the Loan Agreement to, among other things, grant Lender a security interest in
Borrower’s Intellectual Property, and provide for the prepayment of a portion of the Notes, but only to the extent, and in accordance with
the terms, and subject to the conditions, set forth herein.

AGREEMENT

NOW, THEREFORE, in consideration of the above recitals and for other good and valuable consideration, the receipt and adequacy of
which are hereby acknowledged, Borrower, Lender and Collateral Agent hereby agree as follows:

1. Definitions: Interpretation. Unless otherwise defined herein, all capitalized terms used herein and defined in the Loan
Agreement shall have the respective meanings given to those terms in the Loan Agreement. Other rules of construction set forth in the
Loan Agreement, to the extent not inconsistent with this Agreement, apply to this Agreement and are hereby incorporated by reference.

2. Confirmation. Borrower hereby acknowledges and agrees that: (i) the Loan Agreement sets forth the legal, valid, binding
and continuing obligations of Borrower to Lender, (ii) the Obligations to Lender under the Loan Agreement are secured by validly
perfected security interests in all assets of Borrower (except, prior to the date of this Agreement, with respect to Borrower’s Intellectual
Property), the effectiveness and validity of which are hereby confirmed and (iii) Borrower has no cause of action, claim, defense or set-
off against Lender or any of its affiliates and subsidiaries, officers, directors, employees, shareholders, agents and representatives
(“Related Parties™), arising on or prior to the date of this Agreement, in any way regarding or relating to the Loan Agreement or
Lender’s or its Related Parties’ actions thereunder and to the extent any such cause of action, claim, defense or set-off ever existed,
whether foreseen or unforeseen, it is waived and Lender and its Related Parties are released from any such causes of action, claims,
defenses or rights of set-off of Borrower.




(@)

(b)

©

Prepayment.

Borrower and Lender hereby agree that in consideration of Lender’s and Borrower’s agreements contained herein, Borrower
shall, no later than two (2) Business Days following the execution of this Agreement, prepay a portion of the outstanding
principal amount of (i) Loan A in an amount equal to One Million Five Hundred Thousand Dollars ($1,500,000) and (ii)
Loan B in an amount equal to One Million Five Hundred Thousand Dollars ($1,500,000) (collectively, the “First
Prepayment”). Lender and Borrower acknowledge that after giving effect to the First Prepayment, the outstanding principal
balance of (i) Loan A shall be Two Million Dollars ($2,000,000) and (ii) Loan B shall be Two Million Dollars ($2,000,000).

Borrower and Lender hereby agree that in consideration of Lender’s and Borrower’s agreements contained herein, Borrower
shall, no later than two (2) Business Days following the occurrence of a Specified Event (as hereafter defined), prepay a
portion of the outstanding principal amount of (i) Loan A in an amount equal to Five Hundred Thousand Dollars ($500,000)
and (ii) Loan B in an amount equal to Five Hundred Thousand Dollars ($500,000) (collectively, the “Second Prepayment”).
Lender and Borrower acknowledge that, assuming no additional prepayments have theretofore been made since the date of
the First Prepayment, after giving effect to the Second Prepayment, the outstanding principal balance of (i) Loan A shall be
One Million Five Hundred Thousand Dollars ($1,500,000) and (ii) Loan B shall be One Million Five Hundred Thousand
Dollars ($1,500,000). For purposes hereof, the term “Specified Event” means the earlier to occur of (a) the receipt by
Borrower of cash proceeds in an amount not less than Five Million Dollars ($5,000,000) as a result of the sale (or series of
related sales) by Borrower of its Equity Securities on or after the date of this Agreement and (b) May 14, 2018.

Borrower and Lender hereby agree that notwithstanding anything contained in Section 2.3(b) of the Loan Agreement to the
contrary, each of the First Prepayment and Second Prepayment shall be made without premium or penalty.
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(@)

Amendments to Loan Agreement.

Borrower and Lender hereby agree that Section 4.1 of the Loan Agreement shall be deleted in its entirety and replaced with
the following:

“4.1 Grant of Security Interests. Borrower grants to Collateral Agent and Lender a valid, continuing security interest in all
presently existing and hereafter acquired or arising Collateral in order to secure prompt, full and complete payment of any
and all Obligations and in order to secure prompt, full and complete performance by Borrower of each of its covenants and
duties under each of the Loan Documents (other than the Warrants). The “Collateral” shall mean and include all right, title,
interest, claims and demands of Borrower in the following:

(a) All goods (and embedded computer programs and supporting information included within the definition of
“goods” under the Code) and equipment now owned or hereafter acquired, including all laboratory equipment, computer
equipment, office equipment, machinery, fixtures, vehicles (including motor vehicles and trailers), and any interest in any of
the foregoing, and all attachments, accessories, accessions, replacements, substitutions, additions, and improvements to any
of the foregoing, wherever located;

(b) All inventory now owned or hereafter acquired, including all merchandise, raw materials, parts, supplies,
packing and shipping materials, work in process and finished products including such inventory as is temporarily out of
Borrower’s custody or possession or in transit and including any returns upon any accounts or other proceeds, including
insurance proceeds, resulting from the sale or disposition of any of the foregoing and any documents of title representing any
of the above, and Borrower’s books relating to any of the foregoing;

(c) All contract rights and general intangibles (including Intellectual Property), now owned or hereafter acquired,
including goodwill, license agreements (subject to the terms thereof), franchise agreements, blueprints, drawings, purchase
orders, customer lists, route lists, infringements, claims, software, computer programs, computer disks, computer tapes,
literature, reports, catalogs, design rights, income tax refunds, payment intangibles, commercial tort claims, payments of
insurance and rights to payment of any kind;

(d) All now existing and hereafter arising accounts, contract rights, royalties, license rights, license fees and all
other forms of obligations owing to Borrower arising out of the sale or lease of goods, the licensing of technology or the
rendering of services by Borrower (subject, in each case, to the contractual rights of third parties to require funds received by
Borrower to be expended in a particular manner), whether or not earned by performance, and any and all credit insurance,
guaranties, and other security therefor, as well as all merchandise returned to or reclaimed by Borrower and Borrower’s
books relating to any of the foregoing;




(b)

©

(e) All documents, cash, deposit accounts, letters of credit and letters of credit rights (whether or not the letter of
credit is evidenced by a writing) and other supporting obligations, certificates of deposit, instruments, promissory notes,
chattel paper (whether tangible or electronic) and investment property, including all securities, whether certificated or
uncertificated, security entitlements, securities accounts, commodity contracts and commodity accounts, and all financial
assets held in any securities account or otherwise, wherever located, now owned or hereafter acquired and Borrower’s books
relating to the foregoing; and

(f) To the extent not covered by clauses (a) through (e), all other personal property of the Borrower, whether
tangible or intangible, and any and all rights and interests in any of the above and the foregoing and, any and all claims, rights
and interests in any of the above and all substitutions for, additions and accessions to and proceeds thereof, including
insurance, condemnation, requisition or similar payments and proceeds of the sale or licensing of Intellectual Property.”

Borrower and Lender hereby agree that Section 4.3 of the Loan Agreement shall be deleted in its entirety and replaced with
the following:

“4.3 Duration of Security Interest. Collateral Agent’s and Lender’s security interest in the Collateral shall continue until the

indefeasible payment in full and the satisfaction of all Obligations, and termination of Lender’s commitment to fund the
Loans, whereupon such security interest shall terminate. Collateral Agent and Lender shall, at Borrower’s sole cost and
expense, execute such further documents and take such further actions as may be reasonably necessary to make effective the
releases contemplated by this Section 4.3 (including with respect to Collateral Agent’s and Lender’s security interest in

Borrower’s Intellectual Property as contemplated by the immediately succeeding sentence), including duly authorizing and
delivering termination statements for filing in all relevant jurisdictions under the Code and Intellectual Property security
interest releases for filing with the United States Patent and Trademark Office. Notwithstanding the foregoing, Collateral
Agent’s and Lender’s security interest in Borrower’s Intellectual Property shall automatically terminate if Borrower provides

Lender with evidence reasonably satisfactory to Lender that Borrower has, during any twelve (12) consecutive month period
commencing on January 1, 2018 and continuing through December 31, 2019, received cash royalties and/or sales milestone
payments in an aggregate amount of not less than Five Hundred Thousand Dollars ($500,000) as the result of sales of
Probuphine in the United States and Canada pursuant to a license agreement with a third party.”

Borrower and Lender hereby agree that the following shall be added to the Loan Agreement as new Section 4.9:

“4.9 Intellectual Property. Borrower shall promptly notify Lender within five (5) Business Days after the federal registration
or filing by Borrower of any patent or patent application, or trademark or trademark application, or copyright or copyright
application and shall promptly execute and deliver to Lender any grants of security interests in same, in form reasonably
acceptable to Lender, to file with the United States Patent and Trademark Office or the United States Copyright Office, as
applicable.”




(d) Borrower and Lender hereby agree that the following shall be added to the Loan Agreement as new Section 6.12:

“6.12 Equity Financing.

(@

(b)

Borrower shall provide Lender, on or after February 1, 2018, but on or prior to February 28, 2018, a written
summary of the terms and conditions of a transaction pursuant to which Borrower shall, if such transaction is
consummated, receive, on or after February 1, 2018, cash proceeds of not less than Ten Million Dollars
($10,000,000) as a result of the sale of Borrower’s Equity Securities (the “2018 Equity Financing”), which summary
shall be reasonably acceptable to Lender and shall set forth, in reasonable detail, the terms of such 2018 Equity
Financing and, to the extent known at the time such summary is delivered to Lender, the identity of the individuals
or entities purchasing not less than seventy-five percent (75%) of the Equity Securities being sold in such
transaction in the aggregate (the “Designated Equity Investors”). In the event all Designated Equity Investors are not
known to Borrower at the time Borrower delivers the 2018 Equity Financing summary to Lender, Borrower shall,
within two (2) Business Days of obtaining such information, provide Lender in writing the names and identities of
each Designated Equity Investor.”

If stockholder approval of the 2018 Equity Financing is required by Borrower’s charter or any applicable law,
Borrower shall provide Lender, on or prior to March 15, 2018, with evidence reasonably satisfactory to Lender, that
Borrower has filed a preliminary proxy statement with the U.S. Securities and Exchange Commission.”

(e) Borrower and Lender hereby agree that Section 8.2 of the Loan Agreement shall be deleted in its entirety and replaced with
the following:

“8.2 Certain Covenant Defaults. If Borrower fails to perform any obligation arising under Sections 6.5, 6.8 or 6.12, or
violates any of the covenants contained in Section 7 of this Agreement.”

5. Amendments to Notes.

(a) Borrower and Lender agree that the fifth (Sth) sentence of the second paragraph of the Secured Promissory Note (Loan A)
dated July 27, 2017 in the original principal amount of $3,500,000 made by Borrower in favor of Lender is hereby amended
and restated in its entirety to provide as follows:




(b)

6.

“Commencing on January 1, 2019, and continuing on the first day of each month thereafter (each, a “Principal and Interest
Payment Date” and, collectively with each Interest Payment Date, each, a Payment Date”), Borrower shall make to Lender
thirty (30) equal payments of principal in the amount of Sixty-Six Thousand Six Hundred Sixty-Six Dollars and Sixty-Six
Cents ($66,666.66) (each, a “Principal Amortization Amount”) plus accrued interest on the then outstanding principal
amount due hereunder. On the first day of the first month following Lender’s receipt of the Second Prepayment (as defined in
the Amendment of Venture Loan and Security Agreement dated as of January , 2018 by and among Borrower, Lender and
Collateral Agent), each Principal Amortization Amount shall be decreased to Fifty Thousand Dollars ($50,000.00).”

Borrower and Lender agree that the fifth (Sth) sentence of the second paragraph of the Secured Promissory Note (Loan B)
dated July 27, 2017 in the original principal amount of $3,500,000 made by Borrower in favor of Lender is hereby amended
and restated in its entirety to provide as follows:

“Commencing on January 1, 2019, and continuing on the first day of each month thereafter (each, a ‘“Principal and Interest
Payment Date” and, collectively with each Interest Payment Date, each, a Payment Date”), Borrower shall make to Lender
thirty (30) equal payments of principal in the amount of Sixty-Six Thousand Six Hundred Sixty-Six Dollars and Sixty-Six
Cents ($66,666.66) (each, a “Principal Amortization Amount”) plus accrued interest on the then outstanding principal
amount due hereunder. On the first day of the first month following Lender’s receipt of the Second Prepayment (as defined in
the Amendment of Venture Loan and Security Agreement dated as of January , 2018 by and among Borrower, Lender and
Collateral Agent), each Principal Amortization Amount shall be decreased to Fifty Thousand Dollars ($50,000.00).”

Lend er’s and Collateral Agent’s Acknowledgments . Lender and Collateral Agent hereby acknowledge that (a) Borrower’s

grant to Collateral Agent and Lender of a security interest in Borrower’s Intellectual Property shall not constitute a breach of Section
7.14 of the Loan Agreement and (b) during the Specified Period (as hereafter defined), none of the following shall constitute or form
the basis upon which Lender may at any time declare a Default or an Event of Default under the Loan Agreement (including, without
limitation, under Section 8.4 thereof) or under any other Loan Document: (i) the level of Probuphine sales or royalties related thereto,
(ii) the valuation of Probuphine, or (iii) the termination or amendment of the existing Probuphine license agreement. For purposes
hereof, the term “Specified Period” means the period commencing as of the date of the Loan Agreement and ending on the date that is
twelve (12) months after the date of this Agreement.

7.

(a)

Representations and Warranties.

At and as of the date of this Agreement and both prior to and after giving effect to this Agreement, each of the representations
and warranties contained in the Loan Agreement is true and correct in all material respects (except where such
representations and warranties expressly relate to an earlier date, in which case such representations and warranties are true
and correct in all material respects as of such earlier date).
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(b) Borrower has all necessary power and authority to execute, deliver, and perform in accordance with the terms thereof, this
Agreement. Borrower has all requisite power and authority to own and operate its Property and to carry on its business as
now conducted.

(c) No Default or Event of Default has occurred under the Loan Agreement or the other Loan Documents and is continuing or
will exist immediately after giving effect to this Agreement.

8. Covenants of Borrower. Borrower agrees that, in connection with its execution and delivery of this Agreement, Borrower
shall deliver to Lender each of the following items, and the failure by Borrower to deliver any of these items shall be a Default under
the Loan Agreement:

(a) Grants of security interest in Borrower’s Intellectual Property, in the form attached hereto as Exhibit A, each duly executed
by Borrower;
(b) Within five (5) Business Days following Borrower’s receipt thereof from Lender, such other documents, instruments and

agreements, including UCC financing statement amendments and evidence of filings with the United States Patent and
Trademark Office and the United States Copyright Office, in each case in form and substance reasonably acceptable to
Borrower, as Lender shall reasonably request to evidence the perfection and priority of the security interests granted to
Collateral Agent and Lender in Borrower’s Intellectual Property; and

(c) Borrower’s payment of Lender’s legal expenses in the amount of Five Thousand and 00/100 Dollars ($5,000) incurred in
connection with the drafting, negotiation and execution of this Agreement and the documents, instruments, agreements and
financing statements referred to in Sections 6(a) and (b) of this Agreement.

9. Effect of Agreement. On and after the date hereof, each reference to the Loan Agreement in the Loan Agreement or in any
other document shall mean the Loan Agreement as amended by this Agreement. Except as expressly provided hereunder, the
execution, delivery and effectiveness of this Agreement shall not operate as a waiver of any right, power, or remedy of Lender, nor
constitute a waiver of any provision of the Loan Agreement. Except to the limited extent expressly provided herein, nothing contained
herein shall, or shall be construed to (nor shall the Borrower ever argue to the contrary) (i) modify the Loan Agreement, any Note or
any other Loan Document (ii) modify, waive, impair, or affect any of the covenants, agreements, terms, and conditions thereof, or (iii)
waive the due keeping, observance and/or performance thereof, each of which is hereby ratified and confirmed by the Borrower.
Except as amended above, the Loan Agreement remains in full force and effect. Borrower acknowledges and agrees that the failure to
make any payment required under this Agreement shall constitute an Event of Default under the Loan Agreement.
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10. Headings. Headings in this Agreement are for convenience of reference only and are not part of the substance hereof.

1. Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the State of
Connecticut without reference to conflicts of law rules.

12. Counterparts. This Agreement may be executed in any number of counterparts, including by electronic or facsimile
transmission, each of which when so delivered shall be deemed an original, but all such counterparts taken together shall constitute but

one and the same instrument.

13. Integration. This Agreement and the Loan Documents constitute and contain the entire agreement of Borrower, Collateral
Agent and Lender with respect to their respective subject matters, and supersede any and all prior agreements, correspondence and

communications.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, Borrower, Lender and Collateral Agent have caused this AMENDMENT OF VENTURE LOAN AND
SECURITY AGREEMENT to be executed as of the day and year first above written.

BORROWER:
TITAN PHARMACEUTICALS, INC.
By:  /s/ Sunil Bhonsle

Name: Sunil Bhonsle
Title: President & CEO

LENDER: COLLATERAL AGENT:

HORIZON CREDIT I LLC HORIZON TECHNOLOGY FINANCE CORPORATION
By:  /s/ Robert D. Pomeroy, Jr. By: /s/ Robert D. Pomeroy, Jr.

Robert D. Pomeroy, Jr. Robert D. Pomeroy, Jr.

Chief Executive Officer Chief Executive Officer

(Signature page to Amendment to Venture Loan and Security Agreement)




GRANT OF SECURITY INTEREST PATENTS

THIS GRANT OF SECURITY INTEREST, dated as of February 2, 2018, is executed by TITAN PHARMACEUTICALS, INC.,
a Delaware corporation with an address of 400 Oyster Point Blvd., Suite 505, South San Francisco, CA 94080 (“Debtor”), in favor of
HORIZON CREDIT II LLC, as assignee of HORIZON TECHNOLOGY FINANCE CORPORATION, a Delaware corporation with an
address of 312 Farmington Avenue, Farmington, Connecticut 06032 (“Secured Party”).

A. Pursuant to a certain Venture Loan and Security Agreement, dated as of July 27, 2017 (as amended, restated,
supplemented or otherwise modified from time to time, (the “Agreement”) by and between Debtor and the Secured Party, the Secured
Party has agreed to extend credit to Debtor upon the terms and subject to the conditions set forth therein;

B. Debtor owns the patents and/or applications for patents, more particularly described on Schedules 1-A and 1-B
annexed hereto as part hereof (collectively, the “Patents”);

C. Pursuant to the Agreement, Debtor has granted to Secured Party a security interest in all right, title and interest of
Debtor in and to the Patents, together with any reissue, continuation, continuation-in-part or extension thereof, and all proceeds thereof,
including any and all causes of action which may exist by reason of infringement thereof for the full term of the Patents (the
“Collateral”), to secure the prompt payment, performance and observance of the Obligations (as defined in the Agreement);

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby acknowledged, Debtor does hereby further
grant to Secured Party a security interest in the Collateral to secure the prompt payment, performance and observance of the Obligations.

Debtor does hereby further acknowledge and affirm that the rights and remedies of Secured Party with respect to the security
interest in the Collateral granted hereby are more fully set forth in the Agreement, the terms and provisions of which are hereby
incorporated herein by reference as if fully set forth herein.

IN WITNESS WHEREOF, Debtor has caused this instrument to be executed as of the day and year first written above.

TITAN PHARMACEUTICALS, INC.

By:  /s/ Sunil Bhonsle

Name: Sunil Bhonsle
Title: President & CEO




SCHEDULE 1-A TO GRANT OF SECURITY INTEREST

PATENTS
Patent Title Docket No. Owner Patent Number Grant Date
UsS IMPLANTABLE POLYMERIC Titan
United States DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008.00 Pharm.;ciiutlcals, 7736665 06-15-2010
BUPRENORPHINE ’
AU IMPLANTABLE POLYMERIC Titan
Australian DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008 41 Pharmellrcleutlcals, 2003240493 09-25-2008
BUPRENORPHINE <
CA IMPLANTABLE POLYMERIC Titan
Canadian DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008.42 Pharm?ceutlcals, 2487577 11-18-2014
BUPRENORPHINE ne.
IN IMPLANTABLE POLYMERIC Titan
Indian DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008.43 PhanneIlceutlcals, 214622 02-13-2008
BUPRENORPHINE ne.
JP IMPLANTABLE POLYMERIC Titan
Japanese DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008 44 Phann:;ﬁeutlcals, 4668611 01-21-2011
BUPRENORPHINE c:
MX IMPLANTABLE POLYMERIC Titan
Mexican DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008.45 Pharmzltﬁiutlcals, 266637 05-11-2009
BUPRENORPHINE ’
NZ IMPLANTABLE POLYMERIC Titan
New Zealand DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008.46 PharmeIlrcleutlcals, 536965 06-07-2007
BUPRENORPHINE <
AU IMPLANTABLE POLYMERIC Titan
Australian DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008.50 Pharm?rclzutlcals, 2008212011 09-09-2010

BUPRENORPHINE
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Pharmaceuticals,
Inc.
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Inc.
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Inc.
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Pharmaceuticals,
Inc.
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Pharmaceuticals,
Inc.
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Pharmaceuticals,
Inc.

542548

200507877

1610791

1083682

294075

1610791

1610791

1610791

08-13-2009

10-31-2007

02-23-2011

08-26-2011

01-03-2012

02-23-2011

02-23-2011

02-23-2011




CH
Swiss

CY
Cyprian

CZ
Czech Republic

DE
German

DK
Danish

EE
Estonian

ES
Spanish

FI
Finnish
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1610791

6020040315125

1610791

1610791
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02-23-2011

02-23-2011

02-23-2011

02-23-2011




FR
French

GB
British

GR
Greek

HU
Hungarian

1E
Irish

1T
Italian

LU
Luxembourg

MC
Monaco
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02-23-2011

02-23-2011
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02-23-2011




NL
Dutch

PL
Polish

PT
Portuguese

RO
Romanian

SE
Swedish

SI
Slovenian

SK
Slovak Republic

TR
Turkish
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CN
Chinese
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Hong Kong
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05-05-2016

01-15-2016

04-16-2015
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SCHEDULE 1-B TO GRANT OF SECURITY INTEREST

PATENT APPLICATIONS
Patent Application Application
Application Title Docket No. Owner Number Date
UsS IMPLANTABLE POLYMERIC .
. [at Choate, Hall Titan
United States - DEVICE FOR SUSTAINED ¢ tewart; no MoFo  Pharmaceuticals, 15/667,770 08-03-2017
RELEASE OF e I
BUPRENORPHINE Ocket no- e
EP IMPLANTABLE POLYMERIC Titan
European DEVICE FOR SUSTAINED 30414- .
RELEASE OF 20008.51 PhanneIlceutlcals, 121934350 06-02-2003
BUPRENORPHINE ne.
HK ADMINISTRATION OF 30414- Titan
Hong Kong  BUPRENORPHINE IN A 20008.52 Pharmaceuticals, 131089542 06-02-2003
POLYMERIC MATRIX ’ Inc.
IN IMPLANTABLE POLYMERIC Titan
Indian DEVICE FOR SUSTAINED 30414- .
RELEASE OF DOPAMINE 20009.53 Pharmellrclzutlcals, 1193KOLNP2008 03-24-2008

AGONIST
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HK
Hong Kong
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KR
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US
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1020127026810

MX/a/2012/010611

201206563

10201501964Q

PCT/US2017/055432

62/404,643

03-16-2011

03-16-2011

03-16-2011

03-16-2011

03-16-2011

03-16-2011

03-16-2011

03-16-2011

03-16-2011

03-16-2011

10-05-2017

10-05-2016




GRANT OF SECURITY INTEREST TRADEMARKS

THIS GRANT OF SECURITY INTEREST, dated as February 2, 2018, is executed by TITAN PHARMACEUTICALS, INC., a
Delaware corporation with an address of 400 Oyster Point Blvd., Suite 505, South San Francisco, CA 94080 (“Debtor™), in favor of
HORIZON CREDIT II LLC, as assignee of HORIZON TECHNOLOGY FINANCE CORPORATION, a Delaware corporation with an
address of 312 Farmington Avenue, Farmington, Connecticut 06032 (“Secured Party”).

A. Pursuant to a certain Venture Loan and Security Agreement, dated as of July 27, 2017 (as amended, restated,
supplemented or otherwise modified from time to time, (the “Agreement”) by and between Debtor and the Secured Party, the Secured
Party has agreed to extend certain credit facilities to Debtor upon the terms and subject to the conditions set forth therein;

B. Debtor owns the registered trademarks, service marks (and applications and registrations therefor), of the United
States, more particularly described on Schedules 1-A and 1-B annexed hereto as part hereof (collectively, the “Trademarks”);

C. Pursuant to the Agreement, Debtor has granted to Secured Party a security interest in all right, title and interest of
Debtor in and to the Trademarks, together with associated goodwill, and all proceeds thereof, including any and all causes of action which
may exist by reason of infringement thereof for the full term of the Trademarks (the “Collateral”), to secure the prompt payment,
performance and observance of the Obligations (as defined in the Agreement);

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby acknowledged, Debtor does hereby further
grant to Secured Party a security interest in the Collateral to secure the prompt payment, performance and observance of the Obligations.

Debtor does hereby further acknowledge and affirm that the rights and remedies of Secured Party with respect to the security
interest in the Collateral granted hereby are more fully set forth in the Agreement, the terms and provisions of which are hereby
incorporated herein by reference as if fully set forth herein.

IN WITNESS WHEREOF, Debtor has caused this instrument to be executed as of the day and year first written above.

TITAN PHARMACEUTICALS, INC.

By:  /s/ Sunil Bhonsle

Name: Sunil Bhonsle
Title: President & CEO




SCHEDULE 1-A TO GRANT OF SECURITY INTEREST

TRADEMARKS
Trademark Country Owner Registration Registration
Number Date

T & DESIGN Japan Titan Pharmaceuticals, 4656286 03/20/2003
Inc.

PROBUPHINE. United States of Titan Pharmaceuticals, 4,102,980 02/21/2012
America Inc.

PROBUPHINE European Titan Pharmaceuticals, 002707743 10/27/2003
Union Inc.

PROBUPHINE Japan Titan Pharmaceuticals, 4707954 09/05/2003
Inc.

PROBUPHINE Switzerland Titan Pharmaceuticals, 502931 05/17/2002
Inc.

PROBUPHINE European Titan Pharmaceuticals, 010891646 10/11/2012
Union Inc.

PROBUPHINE Switzerland Titan Pharmaceuticals, 631889 07/16/2012
Inc.

PROBUPHINE Australia Titan Pharmaceuticals, 1545572 12/16/2013
Inc.

PROBUPHINE Mexico Titan Pharmaceuticals, 1380691 07/03/2013

Inc.




TITAN PHARMACEUTICALS Japan Titan Pharmaceuticals, 2002045667 01/10/2003
Inc.

PRONEURA Japan Titan Pharmaceuticals, 4821226 11/26/2004
Inc.

PRONEURA Switzerland Titan Pharmaceuticals, 524391 08/17/2004
Inc.

PRONEURA European Titan Pharmaceuticals, 004940359 02/13/2007

Union Inc.

T LOGO PLUS Switzerland Titan Pharmaceuticals, 532111 02/25/2005

INNOVATIONS IN Inc.

MEDICINE

4 Innovations In Medicine

T LOGO PLUS Japan Titan Pharmaceuticals, 4933523 03/03/2006

INNOVATIONS IN Inc.

MEDICINE

v Innovations In Medicine

T LOGO PLUS European Titan Pharmaceuticals, 004591483 08/22/2006

INNOVATIONS IN Union Inc.

MEDICINE

v Innovations In Medicine

BUPLANT Madrid Titan Pharmaceuticals, IR1320700 08/26/2016

Protocol Inc.




BUPLANT Australia Titan Pharmaceuticals, 1R1320700 08/26/2016
Inc.

BUPLANT European Titan Pharmaceuticals, IR1320700 08/26/2016
Union Inc.

BUPLANT Mexico Titan Pharmaceuticals, 1R1320700 08/26/2016
Inc.

BUPLANT Switzerland Titan Pharmaceuticals, 1IR1320700 08/26/2016
Inc.

T & DESIGN Madrid Titan Pharmaceuticals, IR1370158 06/16/2017
Protocol Inc.

TITAN PHARMACEUTICALS & Madrid Titan Pharmaceuticals, IR1366454 06/16/2017
DESIGN Protocol Inc.

PILIAN




SCHEDULE 1-B TO GRANT OF SECURITY INTEREST

TRADEMARK APPLICATIONS

Trademark Application Country Owner Application Application

Number Date

PROBUPHINE Canada Titan 1612370 02/01/2013
Pharmaceuticals, Inc.

PROBUPHINE European Titan 017362781 10/18/2017
Union Pharmaceuticals, Inc.

PROBUPHINE Switzerland Titan 629852017 10/17/2017
Pharmaceuticals, Inc.

TITAN PHARMACEUTICALS United States of Titan 87/457,505 05/19/2017
America Pharmaceuticals, Inc.

PRONEURA United States of Titan 86/309,090 06/13/2014
America Pharmaceuticals, Inc.

PRONEURA Canada Titan 1494136 08/31/2010
Pharmaceuticals, Inc.

BUPLANT United States of Titan 87/009,766 04/21/2016
America Pharmaceuticals, Inc.

T & DESIGN United States of Titan 87/278,810 12/22/2016

America

Pharmaceuticals, Inc.




T & DESIGN Canada Titan 1843050 06/16/2017
Pharmaceuticals, Inc.
T & DESIGN European Titan IR1370158 06/16/2017
Union Pharmaceuticals, Inc.
T & DESIGN Japan Titan IR1370158 06/16/2017
Pharmaceuticals, Inc.
T & DESIGN Swtizerland Titan IR1370158 06/16/2017
Pharmaceuticals, Inc.
TITAN PHARMACEUTICALS & United States of Titan 87/278,812 12/22/2016

DESIGN

“WILTAN

America

Pharmaceuticals, Inc.




TITAN PHARMACEUTICALS & Canada Titan 1843052 06/16/2017
DESIGN Pharmaceuticals, Inc.

PTITAN
TITAN PHARMACEUTICALS & European Titan IR1366454 06/16/2017
DESIGN Union Pharmaceuticals, Inc.

PTITAN
TITAN PHARMACEUTICALS & Japan Titan 1R1366454 06/16/2017
DESIGN Pharmaceuticals, Inc.

PTITAN
TITAN PHARMACEUTICALS & Switzerland Titan IR1366454 06/16/2017

DESIGN

“PILTAN

Pharmaceuticals, Inc.




Exhibit 99.1

[ I TAN

PHARMACEUTICALS

TITAN ANNOUNCES AMENDMENT TO HORIZON LOAN AGREEMENT

SOUTH SAN FRANCISCO, CA - February 2, 2018 — Titan Pharmaceuticals, Inc. NASDAQ:TTNP), a company developing
proprietary therapeutics for the treatment of select chronic diseases utilizing its ProNeura™ long-term, continuous drug delivery
technology, today announced its entry into an amendment to the July 2017 loan agreement with Horizon Technology Finance Corporation.

Pursuant to this amendment, Titan will prepay $3 million of the outstanding $7 million principle amount, with an additional $1 million
prepayment due on the earlier of (i) Titan’s receipt of cash proceeds of at least $5 million from the sale of equity or (ii) May 14, 2018.
Titan will also provide Horizon with a lien on its intellectual property, which will be released if Titan receives at least $500,000 in
aggregate license revenues from sales of Probuphine® in the U.S. and Canada during any consecutive 12-month period prior to December
31, 2019. All other terms and conditions from the original agreement remain in place.

About Titan Pharmaceuticals

Titan Pharmaceuticals, Inc. (NASDAQ:TTNP), based in South San Francisco, CA, is developing proprietary therapeutics primarily for the

treatment of select chronic diseases. The company's lead product is Probuphine®, a novel and long-acting formulation of buprenorphine for
the long-term maintenance treatment of opioid dependence. Probuphine employs Titan's proprietary drug delivery system ProNeura™,
which is capable of delivering sustained, consistent levels of medication for three months or longer. Approved by the U.S. Food and Drug
Administration in May 2016, Probuphine is the first and only commercialized treatment of opioid dependence to provide continuous,
around-the-clock blood levels of buprenorphine for six months following a single procedure. The ProNeura technology has the potential to
be used in developing products for treating other chronic conditions such as Parkinson's disease and hypothyroidism, where maintaining
consistent, around-the-clock blood levels of medication may benefit the patient and improve medical outcomes. For more information
about Titan, please visit www.titanpharm.com.




Forward-Looking Statements

This press release may contain "forward-looking statements" within the meaning of Section 274 of the Securities Act of 1933 and Section
21E of the Securities Exchange Act of 1934. Such statements include, but are not limited to, any statements relating to our product
development programs and any other statements that are not historical facts. Such statements involve risks and uncertainties that could
negatively affect our business, operating results, financial condition and stock price. Factors that could cause actual results to differ
materially from management's current expectations include those risks and uncertainties relating to the commercialization of Probuphine,
the regulatory approval process, the development, testing, production and marketing of our drug candidates, patent and intellectual
property matters and strategic agreements and relationships. We expressly disclaim any obligation or undertaking to release publicly any
updates or revisions to any forward-looking statements contained herein to reflect any change in our expectations or any changes in events,
conditions or circumstances on which any such statement is based, except as required by law.

fH#
CONTACTS:

Sunil Bhonsle
President & CEO
(650) 244-4990

Stephen Kilmer
Investor Relations
(650) 989-2215

skilmer@titanpharm.com




