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CURRENT REPORT ON FORM 8-K

NEXXUS LIGHTING, INC.
 
Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

On July 10, 2007, Nexxus Lighting, Inc. (the “Company”) determined to restate its condensed unaudited financial statements included in the
Company’s previously filed Form 10-QSB for the three months ended March 31, 2007. Such financial statements are being restated to correct
an overstatement of legal and professional expenses of $65,228 during the period related to the Company’s private placement of equity
securities in December 2006, which should have been recorded as a reduction in additional paid in capital rather than legal and professional
expenses. In addition, an understatement in accrued liabilities of $51,492 as of March 31, 2007 is also being corrected to record other charges
related to the December 2006 private placement which were not previously accrued as of March 31, 2007. These charges will also be recorded
as a reduction to additional paid in capital resulting in a total decrease to additional paid in capital of $116,720 as of March 31, 2007. The
impact on the quarterly unaudited statement of operations included in the Company’s previously filed Form 10-QSB for the quarter ended
March 31, 2007 is summarized below:
 

   

Three months ended
March 31, 2007  

Net loss, as previously reported   $ (312,771)
Decrease in selling, general and administrative expenses   $ 65,228 
Net loss, as restated   $ (247,543)
Loss per share, as previously reported   $ (0.05)
Loss per share, as restated   $ (0.04)

The Company will include the restated results for the quarterly period ended March 31, 2007 in an Amendment on Form 10-QSB/A to the
Company’s previously filed Form 10-QSB for the same period. Because of the accounting error described above, the condensed unaudited
financial statements included in the Company’s previously filed Form 10-QSB for the quarter ended March 31, 2007 should no longer be
relied upon.

Officers of the Company authorized to make the restatement discussed the matters disclosed in this filing with Cross, Fernandez & Riley LLP,
the Company’s independent registered public accounting firm.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.
 
July 10, 2007   NEXXUS LIGHTING, INC.

   /s/ Michael A. Bauer
  Name: Michael A. Bauer
  Title:  President and Chief Executive Officer
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