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Item 1.01 Entry into a Material Definitive Agreement
T h e following discussion provides only a brief description of the documents described below. The
discussion is qualified in its entirety by the full text of the agreements, which are attached to this Current Report on
Form 8-K as exhibits.
On August 2, 2006, Quick-Med Technologies, Inc., a Nevada corporation (the “Company”), and Engelhard
Long Island, Inc. (“Engelhard”), a wholly-owned subsidiary of BASF Catalysts LLC, finalized a Fourth Amendment
to that certain Letter of Intent (“LOI”) dated February 1, 2006 and effective through April 28, 2006. The First
Amendment, dated April 26, 2006, the Second Amendment, dated May 26, 2006, and the Third Amendment, dated
June 13, 2006, extended the effective period of t h e LOI to May 26, 2006, June 16, 2006 and June 30, 2006,
respectively. The Fourth Amendment, effective as of June 30, 2006, extended the effective period of t h e LOI to
August 1, 2007. The LOI amends certain terms included in the Master Agreement for Product Development,
Manufacturing and Distribution (the “Master Agreement”), which was entered into between the Company and
Engelhard on August 15, 2002. Pursuant to the Master Agreement, as amended by the LOI, the Company granted to
Engelhard an exclusive license to develop and market the Company’s Ilomastat product (the “Licensed Product”) for
the field of over-the-counter anti-aging cosmetics and a nonexclusive license for the field of over-the-counter acne
treatments and skin moisturizers in the cosmetics market. In consideration for this license, as amended by the LOI, the
Company will receive monthly royalty payments based on a percentage of the net revenue Engelhard receives from
sales of the Licensed Product but no less than annual minimum royalty payments equal to $1,140,000 for the first two
years, assuming the LOI is not terminated during such period. Pursuant to the Fourth Amendment, these royalty
payments replace any financial and other milestone or windfall obligations under the Master Agreement.
In addition, the Fourth Amendment amended the Master Agreement to transfer all right, title and interest to
the Engelhard intellectual property held by the Company back to Engelhard in exchange for one lump sum payment
of $166,500.
Other than the foregoing, the LOI, as amended, is not binding on either party and contemplates that the
parties may enter into further negotiations on other matters related to the agreements between the parties.
There are no material relationships between the Company or its affiliates and any of the parties to the LOI or
Master Agreement, other than with respect to the LOI and Master Agreement.
Item 9.01 Financial Statements and Exhibits
(c) Exhibits.
Exh. No. Description
10.1.

Master Agreement, dated August 15, 2002, by and between Quick Med Technologies, Inc. and
Engelhard Long Island, Inc., as successor in interest to the Collaborative Group, Inc., incorporated
herein by reference to Form 10-KSB filed with the U.S. Securities and Exchange Commission on
October 15, 2002.

10.2.

Letter of Intent by and between Engelhard Long Island, Inc. and Quick M ed Technologies, Inc.
dated February 1, 2006.

10.3

Term Sheet attached as Appendix A to the Letter of Intent dated February 1, 2006. (Portions of this
exhibit have been omitted pursuant to a request for confidential treatment.)

10.4

First Amendment to Letter of Intent dated April 26, 2006.

10.5

Second Amendment to Letter of Intent dated May 26, 2006.

10.6

Third Amendment to Letter of Intent dated June 13, 2006.

10.7

Fourth Amendment to Letter of Intent dated June 30, 2006.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
QUICK-MED TECHNOLOGIES, INC.
(Registrant)
Date: August 11, 2006
/s/ David Lerner
David Lerner, President

EXHIBIT 10.2

LETTER OF INTENT

This Letter of Intent is effective this 1st day of February, 2006, by and between Englehard Long Island Inc. with a
registered office at 50 Health Sciences Drive, Stony Brook, NY 11790 (“Licensee”) and Quick Med Technologies, Inc., with a
registered office at 3427 SW 42nd Way, Gainesville, Florida 32608 (“Licensor” ), relating to the possible licensing of
Licensor’s proprietary matrix metalloproteinase inhibitor referred to as Ilomastat and defined as the “Licensed Compound” on
Appendix A attached hereto (the “Term Sheet”). Certain capitalized terms not defined herein shall have the meanings ascribed
to them in the Term Sheet.
1. Reference is hereby made to the Master Agreement between Licensor and Licensee, as successor in interest to the
Collaborative Group, Inc. dated as of August 15, 2002 (the “Master Agreement”) and the Product Development and
Distribution Agreement for Ilomostat a s Formulated for Specific Personal Care Products (the “Development
Agreement”).
2. Promptly upon execution of this Letter of Intent, the parties will negotiate i n good faith to execute a definitive
agreement for the license of the Licensed Compound as outlined on the Term Sheet, which definitive agreement if
mutually agreed shall supersede all previous and existing agreements, whether oral or written, between the parties,
including t h e Master Agreement and the Development Agreement. The parties shall negotiate with the goal of
executing the definitive agreement on or before April 28, 2006. If the parties do not execute a definitive agreement on
or before the foregoing date, this Letter of Intent shall be terminated (except that Section 5 shall survive termination).
3. I t is understood and agreed that preparation of the definitive agreement wi l l require detailed discussions and
understandings between the parties as to the matters set forth on the Term Sheet and various additional matters related
thereto. Notwithstanding the requirement for additional discussion, the parties wish that certain elements in the Term
Sheet be reflected during the term of this Letter of Intent. Accordingly, from the period of February 1, 2006 to April
28, 2006 (or until such earlier date as a definitive agreement is signed) (the “Negotiation Period”), Licensee and
Licensor agree the Master Agreement shall be amended to include the following terms, mutatis mutandis:

a. During the Negotiation Period, the Field of Use as set forth in the Master Agreement shall be amended to be
the Field of Use as set forth in the Term Sheet, that is an exclusive license in the field of over-the-counter
Anti-Aging Cosmetics (as defined therein) and a nonexclusive license for the field of over-the-counter acne
treatments and skin moisturizers in the cosmetics market;

b. Fo r the Negotiation Period, the royalties due shall be as follows: Licensee shall pay Licensor monthly
royalties due on its sales of the Licensed Compound (including Actives, as defined in the Term Sheet) as set
forth in the Section entitled “Royalties” set forth in the Term Sheet, including, without limitation, the
monthly minimum royalties due for Year 1 on a monthly basis regardless of actual royalties. Any such
royalties paid during the Negotiation Period shall, upon execution of a definitive agreement between the
parties before the end of the Negotiation Period o r any extension thereof, be applied toward the minimum
aggregate royalty due for Year 1/Year 2, as set forth in the Term Sheet. All royalty payments will be received
by Licensor monthly in arrears in accordance with current practice which is on or before the last business
days of the month following the month in which royalties are earned.

4. It is understood and agreed that as long as the parties negotiate in good faith to execute a definitive agreement on or
before April 28, 2006, and provided further that from the period of February 1, 2006 to April 28, 2006, or the date of
execution of the definitive agreement, whichever occurs sooner, the Licensee pays to the Licensor monthly royalties
on its sales of the Licensed Compound as set forth in in Paragraph 3 above, the termination date set forth in Sections 4
and 5 of the Tolling Agreement between the parties, dated October 20, 2005, shall be extended to April 28, 2006 at
5:00 p.m (which means that the Licensee’s rights to make, use and sell the Licensed Compound pursuant to the terms
and conditions of the Master Agreement and Development Agreement thereof as modified by Sections 3(a) and (c)
above shall continue through April 28, 2006.) Notwithstanding, such limited license rights, the parties each reserve,
retain, and do not waive, all rights, remedies, claims and defenses under the Master Agreement and the Development
Agreement, as such existed on or before the date hereof.
5. Except as set forth in Sections 2, 3, 4, 6 and 7 herein, neither party will b e obliged to proceed with the matters
described in the Term Sheet until a definitive agreement is mutually agreed to and signed. Except for such Sections,
which are binding obligations of the parties, this Letter of Intent is merely a nonbinding expression of intent and will
not bind either party.
6. Neither party will during the term hereof or for three years thereafter make an y public disclosure of, or statement
concerning this Letter of Intent without prior written consent of the other party except as required by law, regulations
and rules.
7. This Letter of Intent shall be construed in accordance with, and governed by, the laws of the State of Florida and
applicable U.S. federal law, without giving effect to the conflict of laws provisions thereof, and may not be amended
or modified except by a writing duly executed by the parties hereto. Neither party shall assign this Letter of Intent
without the prior written consent of the other.

WITNESS the execution hereof as an instrument under seal as of the date first written above.

QUICK-MED TECHNOLOGIES, INC.
By: /s/ David Lerner__________________
Name: _David Lerner_________________
Title: _President_____________________

ENGELHARD LONG ISLAND, INC.
By: /s/ Frank Freiler___________________
Name: _Frank Freiler ________________
Title: _General Manager________________

EXHIBIT 10.3
APPENDIX A
Term Sheet
Definitions

“Active(s)” shall mean ***** designed by Engelhard ***** and does not mean
the Licensed Compound.
“Anti-Aging Cosmetics” shall mean a cosmetic product in which anti-aging is at
least one of the product claims.
“***** Formulation(s)” shall mean any formulation that contains *****,
excipient(s), and aesthetic modifier(s) and is a consumer-ready product.
“***** Formulation(s)” shall mean any formulation that contains *****, and
excipient(s), and aesthetic modifier(s) and is a consumer-ready product.
“Effective Date” of the License shall mean February 1, 2006.
“Licensed Compound” shall mean the pure, crystalline-form of the matrix
metalloproteinase inhibitor referred to as ilomostat, as claimed in the license
patents/patent applications.
“Net Revenue” shall mean gross sales price (adjusted for returns), minus *****
and *****, including but not limited to taxes and agent’s commissions.
“Year 1” of the License shall mean the time period from the effective date of the
license to the first anniversary of the effective date of the license.
“Year 2” of the License shall mean the time period from the end of Year 1 of the
license to the second anniversary of the effective date of the license.
“Year 3” of the License shall mean the time period from the end of Year 2 of the
license to the third anniversary of the effective date of the license.

License

License grant to make, use and sell the matrix metalloproteinase inhibitor referred
to as ilomostat (the “Licensed Compound” as defined above) as claimed in the
patents and patent applications listed in Appendix A (listing as provided by QMT)
in the following fields (“Field of Use”):
An Exclusive license for the field of over-the-counter Anti-Aging Cosmetics (as
defined above).
Nonexclusive license for the field of over-the-counter acne treatments and skin
moisturizers in the cosmetics market. Nonexclusive license will be set forth in a
separate agreement with a separate term sheet.

***** This material has been omitted pursuant to a request for confidential treatment and filed separately with the Securities
and Exchange Commission.

Royalty

Engelhard shall pay:
-*****% of Net Revenue (as defined above) received by Engelhard or its
affiliate(s) on sales of Actives.
-*****% of Net Revenue received by Engelhard or its affiliate(s) on sales of the
Licensed Compound (as defined above).

If ***** Formulations (as defined above) are ***** by Engelhard for a customer,
Engelhard shall pay a royalty on the quantity of the Active(s) in the formulation,
as set forth above (i.e., *****% of Net Revenue for the Active(s)) and in which the
sale price used to determine Net Revenue is the sale price ***** for the Active(s).
If ***** Formulations (as defined above) are ***** by Engelhard for a customer,
Engelhard shall pay a royalty of *****% of the Net Revenue received by
Engelhard or its affiliate(s) on the sales of such ***** Formulations.
Engelhard agrees ***** of its Active-related profitability from Actives sales to
***** Formulations.
Minimum Royalty

Engelhard shall pay QMT an aggregate minimum royalty for Year 1 and Year 2,
combined, equal to 1,140,000 USD (one million one hundred and forty thousand
U.S. dollars) prior to the end of Year 2.
Until such minimum aggregate royalty amount for Year 1/Year 2 has been paid to
QMT, Engelhard agrees to pay QMT a monthly minimum payment (toward the
aggregate minimum royalty due) equal to: (i) ***** during any monthly reporting
period of Year 1 in which the actual royalties due to QMT are less than such
minimum payment amount; and (ii) ***** during any monthly reporting period of
Year 2 in which the actual royalties due are less than such minimum payment
amount. However, once the aggregate royalty payments made by Engelhard to
QMT equal or exceed the minimum aggregate royalty for Year 1/Year 2 set forth
above, then Engelhard shall, in any monthly reporting period, only pay the actual
royalty due for such reporting period.
If minimum aggregate royalties for Year 1/Year 2 are met, Engelhard may receive
the license for an additional one year. Engelhard shall elect prior to Year 3,
whether such license shall be *****. If the license is renewed on *****, then the
minimum annual royalty for Year 3 shall be *****. `Until such minimum
aggregate royalty amount for Year 3 has been paid to QMT, Engelhard agrees to
pay QMT a monthly minimum payment (toward the minimum annual royalty due
for Year 3) equal to ***** during any monthly reporting period of Year 3 in which
the actual royalties due to QMT are less than such minimum payment amount.
However, once the aggregate royalty payments made by Engelhard to QMT equal
or exceed the minimum aggregate royalty amount for Year 3 as set forth above,
then Engelhard shall, in any monthly reporting period, only pay the actual royalty
due for such reporting period. If Engelhard elects *****, Engelhard shall continue
to pay QMT the monthly royalty amount due (e.g., the monthly minimum
payment, or if the aggregate minimum royalty amount has been achieved, the
actual monthly royalties due) through the end of Year 2 when the ***** shall
cease and thereafter no monthly minimum royalty amount or aggregate minimum
annual royalty shall apply but Engelhard shall continue to exercise reasonable
commercial efforts in connection with the commercialization and sale of the
Licensed Compound.

***** This material has been omitted pursuant to a request for confidential treatment and filed separately with the Securities
and Exchange Commission.

If royalty payments made by Engelhard do not equal such minimum aggregate
royalty amount by the end of Year 2, or if any minimum monthly payment amount
(as set out above) for Year 1 or Year 2 is not made by Engelhard, then upon notice
by QMT, with the ability by Engelhard to cure any such deficiencies, QMT may,
upon written notice to Engelhard immediately terminate the license granted to
Engelhard. In the event of such termination, Engelhard shall pay to QMT the
monthly royalty amount due (e.g., the monthly minimum payment, or if the
aggregate minimum royalty amount has been achieved, the actual monthly
royalties due) through the date of termination and shall pay the minimum monthly
royalty payment in an amount equal to the greater of (a) if such termination date
occurred in Year 1, the minimum monthly royalty payments for the remaining
portion of Year 1 following such termination date plus ***** after Year 1 or (b) if
such termination date occurred in Year 2, the minimum monthly royalty payments
for a period equal to ***** after such termination date. Except as set forth above,
Engelhard shall have ***** any difference between the monthly royalty amounts
accrued prior to the termination date and the aggregate minimum royalty for Year
2. Any termination in Year 3 is addressed in the paragraph below.

Territory

If Engelhard elects ***** for Year 3 and any monthly minimum royalty payment
amount for Year 3 (as set out above), is not made by Engelhard, then upon notice
by QMT and the ability by Engelhard to cure any such deficiencies, QMT may
immediately terminate the license granted to Engelhard. In the event of such
termination, Engelhard shall pay to QMT the monthly royalty amount due (e.g.,
the monthly minimum payment, or if the aggregate minimum royalty amount has
been achieved, the actual monthly royalties due) through the date of termination
and shall pay the minimum monthly royalty payment in an amount equal to the
minimum monthly royalty payment for ***** after such termination date. *****
Engelhard shall have ***** any difference between the monthly royalty amounts
accrued prior to the termination date and the aggregate minimum royalty for Year
3. For the avoidance of doubt, if Engelhard does not elect ***** in Year 3 and the
license is terminated for cause by QMT, Engelhard shall pay to QMT *****
through the termination date and shall ***** any royalties following the date of
termination.
Worldwide

***** This material has been omitted pursuant to a request for confidential treatment and filed separately with the Securities
and Exchange Commission.

Intellectual Property/ Improvements

QMT retains rights to the licensed patents and patent applications and to its
common law trademark “ilomostat”.
Engelhard owns all rights, title and interest to all current ***** and to any
inventions relating to new *****, and/or derivatives, variations, and/or
improvements to current and new ***** (the “Engelhard IP”). Engelhard owns all
rights, title and interest to its registered trademark “EQUISTAT” as well as any and
all trademarks used by Engelhard in conjunction with ***** and/or Engelhard IP.
Notwithstanding the foregoing, any derivative, variation, improvement or
modification developed by Engelhard to the Licensed Compound itself shall not
be considered Engelhard IP and shall be exclusively assigned to QMT (subject to a
license back pursuant to the License Agreement).
Engelhard shall repay QMT $166,500 previously paid for development work by
Engelhard relating to ilomostat prior to the date hereof. Such amount shall be paid
by Engelhard within thirty (30) days of the execution date of the License.

Term

Termination

Engelhard will list Ilomastat as an ingredient in Equistat and complete the
registration process with CTFA inclusive of the monograph.
2 years, with ***** for an additional one (1) year if the minimum royalties for year
1 and 2 are met, pursuant to Engelhard’s election as set out in “Minimum
Royalties” section above. After the first year of the Agreement, Engelhard may
terminate the Agreement for any reason upon ***** prior written notice to QMT.
Until such termination date, Engelhard shall continue to pay QMT the monthly
royalty amount due (e.g., the monthly minimum payment, or if the aggregate
minimum royalty amount has been achieved, the actual monthly royalties due)
and thereafter Engelhard shall have ***** any difference between the monthly
royalty amounts accrued prior to such termination date and the aggregate
minimum royalty for Year 2, or if termination occurs in Year 3, the aggregate
minimum royalty amount for Year 3
Subject to an applicable cure period, agreement may be terminated, after Notice of
Default to Engelhard, by QMT as follows:
·

Failure to submit a royalty report when due;

·

Failure to pay royalties when due;

·

Failure to maintain insurance; or

·

Other material defaults.

The Agreement may also be terminated upon insolvency or bankruptcy of
Engelhard.
Effect of Termination

·
Upon termination, Engelhard shall cease use of the licensed
patents/applications, except that Engelhard shall be allowed for a period
of no more than ***** from the date of termination to sell off any
warehoused product falling under the license. Engelhard shall destroy
any excess product.

***** This material has been omitted pursuant to a request for confidential treatment and filed separately with the Securities
and Exchange Commission.

Indemnity

Reporting

Audit

Research and Development Services

Other provisions in Agreement

Engelhard indemnifies QMT against any and all product liabilities with respect to
products manufactured and sold by Engelhard and shall annually provide QMT
with a certificate of insurance for its product liability policy
Engelhard will report monthly on all sales and royalties payable along with the
calculation of the royalties and also provide any such other documentation that is
necessary for QMT to properly account for the royalties and other payments under
the agreement and to comply with its own licenses.
Such monthly reports shall cover royalties due for the preceding month (e.g.,
reports shall be submitted 30 days from the last business day of the month which is
being reported).
Once per year, QMT may have a certified audit performed, at QMT’s sole cost, by
an agreed upon independent auditing firm to certify the Royalty Reports. If the
audit results deviate from originally reported data by more that *****%, then
Engelhard shall be responsible for the full cost of the audit. If any audit shows a
deficiency in excess of *****% then Engelhard shall at its cost supply annual
audits by an agreed upon independent auditing firm
Engelhard shall be responsible for all ***** necessary to support the sales made
by Engelhard hereunder.
QMT shall have the right to request and obtain copies of any data and information,
including all ***** and reports developed by Engelhard to support the sales made
by Engelhard hereunder, that would reasonably be provided publicly to the
marketplace or to clients during the marketing process. Any Engelhard or third
party confidential information may be redacted prior to submission to QMT
New License supersedes and replaces all prior agreements between the parties, and
neither party shall have any liability to the other party arising out of the prior
agreements.
QMT warrants that it has the rights necessary to grant the license provided.

***** This material has been omitted pursuant to a request for confidential treatment and filed separately with the Securities
and Exchange Commission.

EXHIBIT 10.4

FIRST AMENDMENT TO LETTER OF INTENT

It is hereby agreed as of April 26, 2006 by and between Quick Med Technologies, Inc. (“Quick Med”) and Engelhard Long
Island, Inc. (“Engelhard”) (collectively referred to as “the parties”) that:
1. Reference is hereby made to the Letter of Intent effective February 1, 2006 (the “LOI”) entered into between Engelhard and
Quick Med.
2. Sections 2,3 and 4 of the LOI are hereby amended by deleting the date “April 28, 2006” and replacing it with the date “May
26, 2006”.
3. Except as amended hereby, the LOI is hereby ratified and confirmed in its entirety.
WITNESS the execution hereof as of the date first above written.
ENGELHARD LONG ISLAND, INC.
By: /s/ Joseph Ceccoli
Title: Global Director of Operations
QUICK MED TECHNOLOGIES, INC.
By: /s/ Michael Granito
Title: Chairman

EXHIBIT 10.5
SECOND AMENDMENT TO LETTER OF INTENT
It is hereby agreed as of May 26, 2006 by and between Quick Med Technologies, Inc. (“Quick Med”) and Engelhard Long
Island, Inc. (“Engelhard”) (collectively referred to as “the parties”) that:
1. Reference is hereby made to the Letter of Intent effective February 1, 2006 (the “LOI”) entered into between Engelhard and
Quick Med.
2. Sections 2,3 and 4 of the LOI are hereby amended by deleting the date “May 26, 2006” and replacing it with the date “June
16, 2006”.
3. Except as amended hereby, the LOI is hereby ratified and confirmed in its entirety.
WITNESS the execution hereof as of the date first above written.
ENGELHARD LONG ISLAND, INC.
By: /s/ Joseph Ceccoli
Title: Global Director of Operations
QUICK MED TECHNOLOGIES, INC.
By: /s/ Michael Granito
Title: Chairman

EXHIBIT 10.6
THIRD AMENDMENT TO LETTER OF INTENT
It is hereby agreed as of June 13, 2006 by and between Quick Med Technologies, Inc. (“Quick Med”) and Engelhard Long
Island, Inc. (“Engelhard”) (collectively referred to as “the parties”) that:
1. Reference is hereby made to the Letter of Intent effective February 1, 2006 (the “LOI”) entered into between Engelhard and
Quick Med.
2. Sections 2,3 and 4 of the LOI are hereby amended by deleting the date “June 16, 2006” and replacing it with the date “June
30, 2006”.
3. Except as amended hereby, the LOI is hereby ratified and confirmed in its entirety.
WITNESS the execution hereof as of the date first above written.
ENGELHARD LONG ISLAND, INC.
By: /s/ Joseph Ceccoli
Title: Global Director of Operations
QUICK MED TECHNOLOGIES, INC.
By: /s/ Michael Granito
Title: Chairman

EXHIBIT 10.7

FOURTH AMENDMENT TO LETTER OF INTENT

It is hereby agreed as of June 30th, 2006 by and between Quick Med Technologies, Inc. (“Quick Med”) and Engelhard Long
Island, Inc. (“Engelhard”) (collectively referred to as “the parties”) that:
1. Reference is hereby made to the Letter of Intent effective February 1, 2006 (the “Original LOI) entered into between
Engelhard and Quick Med, as amended by the First Amendment to Letter of Intent, the Second Amendment to Letter of Intent
and the Third Amendment to Letter of Intent (as amended, the “LOI’).
2. Sections 2,3 and 4 of the LOI are hereby amended by deleting the date “June 30, 2006” and replacing it with the date
“August 1, 2007” For sake of clarity, this amendment is equivalent in all respects to an amendment of Sections 2, 3 and 4 of
the Original LOI (or unamended) achieved by deleting the date “April 28th, 2006” and replacing it with the date “August 1,
2007”.
3. Section 3.b is hereby amended by replacing “Year 1” in the first sentence of Section 3.b with “Year 1 and Year 2” and by
adding the following sentence to the end of Section 3.b:
“The royalties set forth in this Section 3 b shall be in lieu of any financial and other Milestone obligations and
treatments of Windfalls, as set forth in Section 2.2 and Schedule B of the Development Agreement, which would
otherwise have incurred or be incurred on or after February 1, 2006 pursuant to the Development Agreement.”
4. Section 3 shall be amended by adding new Section 3.c. as follows:
“3.c. Licensee shall immediately pay to QMT $166,500 and in consideration therefor, Licensor hereby transfers to
Licensee all of Licensor’s rights, title and interests to the Engelhard IP developed by Licensee which were assigned to
Licensor pursuant to Section 4.2 of the Master Agreement for Product Development, Manufacturing and Distribution
dated August 15, 2002 (the “Master Agreement”). Notwithstanding the foregoing, the Licensed Compound and any
derivative, variation, improvement or modification to the Licensed Compound developed either before or after the
date hereof by Licensee shall not be considered Engelhard IP and all rights, title and interests of Licensee thereto is
and shall be exclusively assigned by Licensee to Licensor including, without limitation, pursuant to Section 4.2 of
the Master Agreement.”
5. Except as amended hereby, the LOI is hereby ratified and confirmed in its entirety.
WITNESS the execution hereof as of the date first above written.
ENGELHARD LONG ISLAND, INC.

By:__/s/ Joseph Ceccoli_____________________________________
Title: Global Director, Personal Care Materials
Title:
QUICK MED TECHNOLOGIES, INC.

By:___/s/ Michael Granito___________________________________
Title: Chairman:

