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Item 8.01 (Other Events)

1.           Compliance with Temple University Agreement

On January 27, 2009, the Company made the first payment of $100,000 to Temple University as required under the Letter Agreement executed
on January 9, 2009 which provided for a payment schedule to cure the Company’s breaches of licensing agreements with Temple University, as
previously reported in the Company’s Form 8K, dated and filed on January 13, 2009.

2.           Shareholder Meeting

The Company’s Board of Directors has approved a resolution setting the Company’s annual Shareholder Meeting in Los Angeles on April 30,
2009.  The time and location will be provided to shareholders in the Company’s forthcoming Proxy Statement.  March 2, 2009 has been set as
the Record Date for the meeting.

3.           Management Changes

Effective January 30, 2009, Cecil Bond Kyte has been appointed Chief Executive Officer of the Company, replacing Charles R. Blum.  Mr. Blum
will continue to serve as President of the Company.
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 By:  /s/ Charles R. Blum  
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