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Item 5. Other Events

Save The World Air Inc. reports that as part of its stated effort to
significantly enhance the capabilities and depth of its management team the
company recently completed efforts to expand its Board of Directors and to
appoint key management personnel.

In accordance with the company's articles of incorporation, on October 17, 2001,
Mr. Edward L. Masry and Mr. Robert F. Sylk were nominated to occupy positions on
the Board of Directors for the company and agreed to serve within this capacity.
Additionally, Mr. Edward L. Masry was selected by the board, and has agreed to
serve, as the company's new President and Chief Executive Officer, effective
immediately.

In addition, Mr. Eugene Eichler was appointed by the board to serve within the
capacities of Chief Operating Officer and Chief Financial Officer for the
company and will maintain a collateral responsibility to serve as the company
Treasurer. Ms. Jan Holder was appointed by the board at that meeting to serve as
the company's new Secretary.

The company is continuing with its search for personnel to occupy the positions



of Chief Engineering Officer and Chief Marketing Officer for the company and
will make notification of these appointments when the selection process is
completed.
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