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INFORMATION TO BE INCLUDED IN THE REPORT

Item 1.01                      Amendment to a Material Definitive Agreement

On March 22, 2011, Peninsula Bank Business Funding  and Optex Systems, Inc. (the “Company”), the wholly-owned subsidiary
of Optex Systems Holdings, Inc., entered into a fourth amendment to the existing credit facility agreement between them to
extend the maturity date to March 15, 2012.  Section 1.1 was amended to: (i) define “Borrowing Base” as $175,000, (ii) delete the
definition of “EBITDA”, and (iii) amend subsection (i) of the definition of “Eligible Accounts” so as to exclude any accounts for
any account debtor (other than GDLS) which exceed 30% of all accounts and for GDLS to exclude those total obligations that
exceed the lesser of 50% of all accounts or the aggregate sum of $500,000.   Section 2.3(a)(ii) was amended so that the minimum
semi annual interest payment is $20,000, and Section 6.8 was amended in its entirety so as to require the Company to maintain a
zero balance on the credit facility for a period of at least 30 consecutive days during the period from March 15, 2011 to March 15,
2012. 

Item 9.01.  Exhibits:

10.30 Fourth Amendment to Loan and Security Agreement by and between Peninsula Bank Business Funding, a division of The
Private Bank of the Peninsula and Optex Systems, Inc., executed on March 22, 2011.
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10.30 Fourth Amendment to Loan and Security Agreement by and between Peninsula Bank Business Funding, a division of The
Private Bank of the Peninsula and Optex Systems, Inc., executed on March 22, 2011.

 



 






