FORM 4

[~ Check this box if no

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden

longf:r subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES |hours per response... 0.5
Section 16. Form 4 or
Form 5 obligations q q 9.9 .
T GO (2 Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934 or Section 30(h) of
Instruction 1(b). the Investment Company Act of 1940
(Print or Type Responses)
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Reporting Owners
Relationships
Reporting Owner Name / X
Address Director| 1070 Officer Other
Owner
Gennette Jeffrey
C/O MACY'S, INC. .
X Chairman and CEO

151 WEST 34TH STREET
NEW YORK, NY 10001




Signatures

/s/ Steven R. Watts, as attorney-in-fact for Jeffrey Gennette pursuant to a Power of Attorney 03/03/2020

ZSignature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(n

Settlement of performance restricted stock units granted in March 2017 following a 3-year ( fiscal 2017-2019) performance period. Number includes 20,513 dividend shares
accrued during the performance period.

Withholding by Macy's, Inc. of 10,918 shares of common stock to satisfy reporting person's tax withholding obligations in connection with the vesting of accrued dividends
on performance restricted stock units and delivery of common stock on February 28, 2020.

(2)

Reflects the reporting person's interest in Macy's stock under the Issuer's 401(k) plan, derived by dividing the value of the undivided interest of the reporting person in the

3 applicable investment fund as of February 28, 2020 by $13.23, the stock price of such date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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