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UNITED STATES SECURITIES AND EXCHANGE
COMMISSION

Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL
OWNERSHIP OF SECURITIES

Filed pursuant to Section 16(a) of the Securities
Exchange Act of 1934, Section 17(a) of the Public Utility

Holding Company Act of 1935 or Section 30(h) of the
Investment Company Act of 1940

OMB APPROVAL

OMB
Number:

3235-
0287

Expires: November
30, 2011

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)
1. Name and Address of Reporting
Person *

FROST PHILLIP MD ET AL

  2. Issuer Name and Ticker or Trading
Symbol
LADENBURG THALMANN
FINANCIAL SERVICES INC
[LTS]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)
__X__ Director __X__ 10% Owner
_____ Officer (give title
below)

_____ Other (specify
below)

(Last) (First) (Middle)

4400 BISCAYNE BLVD.
3. Date of Earliest Transaction
(Month/Day/Year)
04/27/2006

(Street)

MIAMI, FL 33137-3227

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check
Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction
Date
(Month/Day/Year)

2A. Deemed
Execution Date,
if any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities Acquired
(A) or Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and
4)

6.
Ownership
Form:
Direct (D)
or Indirect
(I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or
(D) Price

Common
Stock,
$.0001
par
value
per
share

04/27/2006 04/27/2006 P  2,420,112 A
$
0.45

4,264,478 I

Frost
Gamma
Investments
Trust (1)

Common
Stock,
$.0001
par
value
per
share

       43,013,431 I

Frost
Nevada
Investments
Trust (2)

Reminder: Report on a separate line for each class of securities
beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or
Exercise
Price of
Derivative
Security

3. Transaction
Date
(Month/Day/Year)

3A. Deemed
Execution Date,
if any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5.
Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)

6. Date Exercisable
and Expiration Date
(Month/Day/Year)

7. Title and
Amount of
Underlying
Securities
(Instr. 3 and
4)

8. Price
of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of
Shares

Reporting Owners



Reporting Owner Name / Address
Relationships

 Director  10% Owner  Officer  Other

FROST PHILLIP MD ET AL
4400 BISCAYNE BLVD.
MIAMI, FL 33137-3227

  X   X   

Signatures

 /s/ Phillip Frost, M.D.   04/27/2006
**Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and
15 U.S.C. 78ff(a).

(1)

These assets are held by Frost Gamma Investments Trust, of which the reporting person is the trustee and Frost
Gamma Limited Partnership is the sole and exclusive beneficiary. The reporting person is one of two limited
partners of Frost Gamma Limited Partnership. On December 13, 2005 Frost Beta II LP became a limited partner
of Frost Gamma Limited Partnership. Patricia Frost (wife of Phillip Frost, M.D.) and the Frost Family Charitable
Remainder Trust are the two limited partners of Frost Beta II LP. The general partner of Frost Beta II LP is Frost
Beta II, Inc. (Subsidiary of Frost Beta, Inc.) and sole shareholder of Frost Beta, Inc. is Phillip Frost. The general
partner of Frost Gamma LP is Frost Gamma, Inc. and the sole shareholder of Frost Gamma, Inc. is Frost-
Nevada Corporation. The reporting person is also the sole shareholder of Frost-Nevada Corporation.

(2)

These assets are held by Frost Nevada Investments Trust, of which the reporting person is the trustee and Frost-
Nevada Limited Partnership is the sole and exclusive beneficiary. The reporting person is one of five limited
partners of Frost-Nevada Limited Partnership and the sole shareholder of Frost-Nevada Corporation, the sole
general partner of Frost-Nevada, L.P. On December 14, 2005 Patricia Frost (wife of Phillip Frost, M.D.) became a
Limited Partner of Frost-Nevada L.P. On December 29, 2005 the Frost Family Charitable Remainder Trust
became a limited partner of Frost Beta LP, an existing partner of Frost-Nevada, L.P.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6
for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond
unless the form displays a currently valid OMB number.



                            JOINT FILER INFORMATION
                            -----------------------

NAME:                               Frost-Nevada Investments Trust
ADDRESS:                            4400 Biscayne Blvd
                                    Miami, FL 33137

Designated Filer:                   Phillip Frost, M.D.

Issuer and Ticker Symbol:           Ladenburg Thalmann Financial Services, Inc.

Date of Event Requiring
Statement:                          April 27, 2006

FROST-NEVADA INVESTMENTS TRUST

     by:  /s/ Phillip Frost
          ----------------------------
          Phillip Frost, M.D., Trustee

                            JOINT FILER INFORMATION
                            -----------------------

NAME:                               Frost Gamma Investments Trust
ADDRESS:                            4400 Biscayne Blvd
                                    Miami, FL 33137

Designated Filer:                   Phillip Frost, M.D.

Issuer and Ticker Symbol:           Ladenburg Thalmann Financial Services, Inc.

Date of Event Requiring
Statement:                          April 27, 2006

FROST GAMMA INVESTMENTS TRUST

     by:  /s/ Phillip Frost
          ----------------------------
          Phillip Frost, M.D., Trustee



                   Previous 13D   Current 13D    CHECK
                         Filing   Calculation
                          as of         as of
                      3/11/2005     4/27/2006
                      ---------     ---------
FGIT                  1,844,366     4,264,478
PF Holdings                  --            --    44,977,797   Previous 13D
                                                              Total Beneficial
                                                              Shares Reported
FNLP Holdings                --            --                 Plus Activity
                                                              Since Filing
                                                              Date 3/11/05
IRA Holdings                 --            --
FNIT                         --            --
Convertibles:
     Note            25,000,000    25,000,000                 Conversion Adj on
                                                              $10,000,000 Note
Interest on
 Accrued Interest     6,902,320     6,902,320                 Conversion on
                                                              $2,760,928
                                                              accrued int on a
                                                              10,000,000 Note
Private Placement    11,111,111    11,111,111                 Private Placement

  Warrants              100,000       100,000                 Warrant

Stock Options
 Exercisable
 in the next
 60 days
 (20,000
 options
 exercisable)            20,000        40,000                 Stock Options
                                                              Granted
                                                     20,000   Stock Options
                                                              Granted became
                                                              vested on
                                                              03/03/06
                                                  2,420,112   Private Placement
                                                              purchase 4/27/06

IVAX 401K
                    -----------    -----------    ----------
Total Beneficial
 Shares Owned        44,977,797     47,417,909    47,417,909
                    -----------    -----------    ----------

Shares Outstanding
 @  03/11/05         77,315,110    150,218,934       4/27/06 per Sal Giardina
Plus Convertibles:
Convertible Notes
Notes                43,013,431     43,013,431
Warrants                l00,000        100,000
Stock Options
  Exercisable
  - 60 days              20,000         40,000
                    -----------    -----------
                    120,448,541    193,372,365
                    -----------    -----------



Ownership
 Percentage              37.34%         24.52%
                    ===========    ===========

Set forth below is a summary of beneficial ownership in the Shares of
the issuer by Phillip Frost, M.D. effected from __________ through the date of
this Amendment No. ___
These acquisitions consist of

Stock Acquisition Date/
Number of shares
Options Vesting Date       Exercise/Purchase
Acquired/(Disposed)        Price per Share         Type of Transaction
- -----------------------   -----------------        -------------------


	Reporting Owners
	Signatures
	Explanation of Responses:

