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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 

(d) On October 2, 2018, the board of directors (the “Board”) of Ladenburg Thalmann Financial Services Inc. (the “Company”)
appointed Glenn C. Davis to serve as a member of the Board and the Audit Committee of the Board (the “Audit Committee”), effective as
of October 2, 2018. The Board has determined that Mr. Davis is independent for purposes of serving on the Board and the Audit
Committee under the applicable rules of the Securities and Exchange Commission (the “SEC”) and The NYSE American LLC (the “NYSE
American”). As a result of Mr. Davis’ appointment to the Board and the Audit Committee, the Company has regained compliance with the
NYSE American rules pertaining to director and audit committee independence.

 
Since July 2015, Mr. Davis has been a senior advisor and a director in the risk advisory services department at Kaufman Rossin,

P.A., a certified public accounting firm. From February 2005 until February 2014, Mr. Davis was a partner with CohnReznick LLP. During
his tenure at CohnReznick, Mr. Davis served as the national director of its Governance, Risk and Compliance practice. Mr. Davis served as
the chief executive officer and president, and as a director, of AccuHealth, Inc., a publicly-traded home health services company from
November 1992 to June 2001. He also served as a partner for Coopers & Lybrand from 1980 to 1992. Mr. Davis is a member of the
American Institute of Certified Public Accountants and was on the advisory committee of the New Jersey Chapter of the National
Association of Corporate Directors from 2012 to 2014.

 
There are no arrangements or understandings between Mr. Davis and any other person pursuant to which he was selected as a

director.
 
The Company is not aware of any related party transactions involving Mr. Davis that are reportable under Item 404(a) of

Regulation S-K.
 
In connection with his appointment, and in accordance with the Company’s director compensation policy which is described in the

Company’s most recent proxy statement filed with the SEC on April 23, 2018, upon his appointment to the Board, Mr. Davis was granted
30,000 shares of restricted stock under the Company’s Amended and Restated 2009 Incentive Compensation Plan, with such shares vesting
over a two-year period, subject to earlier vesting upon death, disability or a change of control of the Company.

 
Mr. Davis will also receive the standard compensation provided to the Company’s non-employee directors.

 
Item 7.01 Regulation FD Disclosure.
 

On October 3, 2018, the Company issued a press release announcing the appointment of Mr. Davis to the Company’s Board and
Audit Committee. A copy of the press release is attached hereto as Exhibit 99.1.

 
In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 and Exhibit 99.1 attached hereto are

being furnished pursuant to Item 7.01 of Form 8-K and will not, except to the extent required by applicable law or regulation, be deemed
filed by Ladenburg Thalmann Financial Services Inc. for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities of that Section, nor will any of such information or exhibits be deemed incorporated by reference into
any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, except as expressly set forth
by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No.  Description
99.1  Press release dated October 3, 2018
 
 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

 
October 3, 2018 LADENBURG THALMANN FINANCIAL SERVICES INC.
   
 By: /s/ Brett H. Kaufman
 Name: Brett H. Kaufman
 Title: Senior Vice President and Chief Financial Officer
 
 



 
 



 
EXHIBIT 99.1

 
LADENBURG ANNOUNCES APPOINTMENT OF GLENN C. DAVIS TO ITS BOARD OF DIRECTORS

 
MIAMI, FL, October 3, 2018 – Ladenburg Thalmann Financial Services Inc. (NYSE American: LTS, LTSL, LTS PrA, LTSF, LTSK)
announced today that it has appointed Glenn C. Davis, CPA, to the Company’s Board of Directors and its Audit Committee, effective
immediately. With the addition of Mr. Davis, Ladenburg’s Board will be comprised of nine directors, five of whom are independent, and
its Audit Committee will have three members, all of whom are independent.
 
“Glenn has devoted his decades’ long career to helping companies and boards manage risk and improve governance practices, and he will
undoubtedly be a valuable addition to our Audit Committee,” said Richard Lampen, President, Chief Executive Officer and Chairman of
the Board of Ladenburg. “We are thrilled to welcome him to the Ladenburg Board and look forward to working with him to continue
delivering value for shareholders.”
 
“I am honored to join the Ladenburg Board of Directors and to have the opportunity to be involved with this esteemed company,” said Mr.
Davis. “I look forward to working alongside the firm’s highly regarded management team to continue building on Ladenburg’s success.”
 
Mr. Davis serves as Senior Advisor to Kaufman Rossin, one of the top 50 CPA and advisory firms in the U.S. He was formerly a senior
partner with CohnReznick LLP, where he served as National Director of Corporate Governance Services, overseeing national governance,
risk management and compliance practices. Mr. Davis also previously served as CEO, President and a director of AccuHealth, Inc., a
publicly-traded home health services company. He spent 21 years with Coopers & Lybrand, where he was a Partner.
 
Mr. Davis holds a BBA in Accounting from Baruch College and is a member of the American Institute of Certified Public Accountants. He
previously served on the advisory committee of the New Jersey Chapter of the National Association of Corporate Directors.
 
About Ladenburg
 
Ladenburg Thalmann Financial Services Inc. (NYSE American: LTS, LTSL, LTS PrA, LTSF, LTSK) is a publicly-traded diversified
financial services company based in Miami, Florida. Ladenburg’s subsidiaries include industry-leading independent advisory and brokerage
(IAB) firms Securities America, Triad Advisors, Securities Service Network, Investacorp, and KMS Financial Services, as well as Premier
Trust, Ladenburg Thalmann Asset Management, Highland Capital Brokerage, a leading independent life insurance brokerage company,
Ladenburg Thalmann Annuity Insurance Services, a full-service annuity processing and marketing company, and Ladenburg Thalmann &
Co. Inc., an investment bank which has been a member of the New York Stock Exchange for over 135 years. The Company is committed to
investing in the growth of its subsidiaries while respecting and maintaining their individual business identities, cultures, and leadership. For
more information, please visit www.ladenburg.com.
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