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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On April 10, 2019, Concrete Pumping Holdings, Inc. (the “Company”) granted an aggregate of 1,472,059 restricted shares of the Company’s common stock, par
value $0.0001 per share (“common stock”), to Bruce Young, the Company’s Chief Executive Officer, and an aggregate of 909,735 restricted shares of common stock to Iain
Humphries, the Company’s Chief Financial Officer, under the Concrete Pumping Holdings, Inc. 2018 Omnibus Incentive Plan.
284,179 shares and 221,028 shares granted to Messrs. Young and Humphries, respectively, will vest in five substantially equal installments on each of December 6,
2019, December 6, 2020, December 6, 2021, December 6, 2022 and December 6, 2023, provided that Messrs. Young and Humphries are in the employ of the Company or a
subsidiary of the Company on each of the vesting dates. The remaining 1,187,880 shares and 688,707 shares granted to Messrs. Young and Humphries, respectively, will
become available for vesting in three equal installments if the closing price of the common stock equals or exceeds $13.00, $16.00 and $19.00 per share, respectively (each, a
“Stock Price Target”), for 30 consecutive business days. Upon the achievement of a Stock Price Target, the related tranche of restricted common stock will vest in equal
increments over the first, second and third anniversaries of the date on which such Stock Price Target was achieved. If a Stock Price Target is not achieved on or before
December 6, 2023, then the related tranche of restricted shares will be forfeited. If a Stock Price Target is achieved but the related tranche of restricted shares are not fully
vested by December 6, 2023, such shares may, under certain circumstances, continue to vest after that date.
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