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Item 8.01 Other Events.

On May 12, 2022, Corbus Pharmaceuticals Holdings, Inc. (the “Company”) entered into a binding term sheet (the “Settlement ”) with Venn Therapeutics, LLC, (“Venn”) to 
resolve the claims by Venn against the Company, its Chief Executive Officer, and a former employee which were previously disclosed in the Company’s Annual Report on 
Form 10-K for the fiscal year ended December 31, 2021 and the Company’s Quarterly Report on Form 10-Q for the period ended March 31, 2022. 
  
Under the terms of the Settlement, the Company shall make a $5 million payment to Venn by May 26, 2022 and Venn will dismiss with prejudice all claims against the 
Company, its Chief Executive Officer and a former employee. The Settlement will constitute the final agreement between the parties in the event the parties are unable to reach 
a definitive confidential settlement agreement. 
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