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Section 4 - Matters Related to Accountants and Financial Statements

Item 4.01 Changes in Registrant’s Certifying Accountant.

(a)
1. An independent accountant who was previously engaged as the principal accountant to audit

the registrant’s financial statements was dismissed on October 2, 2008.

2. The principal accountant’s reports on the financial statements for both of the past two years
stated that “The accompanying financial statements have been prepared assuming that the
Company will continue as a going concern. As shown in the accompanying financial
statements, the Company has incurred net losses since its inception and has experienced
severe liquidity problems. Those conditions raise substantial doubt about the Company’s
ability to continue as a going concern. Management’s plans regarding those matters are
described in Note 3. The financial statements do not include any adjustments that might result
from the outcome of this uncertainty.” Other than the foregoing, such reports did not contain
an adverse opinion or a disclaimer of opinion, or were qualified or modified as to uncertainty,
audit scope, or accounting principles.

3. The decision to change accountants was recommended and approved by the registrant’s
board of directors. The change in accountants did not result from any dissatisfaction with the
quality of professional services rendered by the former accountant.

4. During the registrant’s two most recent fiscal years and the subsequent interim period
preceding such dismissal there were no disagreements with the former accountant on any
matter of accounting principles or practices, financial statement disclosure, or auditing scope
or procedure, which disagreement(s), if not resolved to the satisfaction of the former
accountant, would have caused it to make reference to the subject matter of the
disagreement(s) in connection with its report, including both those resolved to the former
accountant’s satisfaction and those not resolved to the former accountant’s satisfaction.

5. None of the following events occurred within the registrant’s two most recent fiscal years and
the subsequent interim period preceding the former accountant’s dismissal:

a. The accountant advised the registrant that the internal controls necessary for the
registrant to develop reliable financial statements do not exist;

b. The accountant advised the registrant that information has come to the accountant’s
attention that has led it to no longer be able to rely on management’s representations,
or that has made it unwilling to be associated with the financial statements prepared
by management;



c. (1) The accountant advised the registrant of the need to expand significantly the scope
of its audit, or that information has come to the accountant’s attention during such
time period that if further investigated may:

i. Materially impact the fairness or reliability of either: a previously issued audit
report or the underlying financial statements; or the financial statements issued
or to be issued covering the fiscal period(s) subsequent to the date of the most
recent financial statements covered by an audit report (including information
that may prevent it from rendering an unqualified audit report on those
financial statements), or

ii.Cause it to be unwilling to rely on management’s representations or be
associated with the registrant’s financial statements, and

(2) Due to the accountant’s dismissal or for any other reason, the accountant did not
so expand the scope of its audit or conduct such further investigation; or

d. (1) The accountant advised the registrant that information has come to the
accountant’s attention that it has concluded materially impacts the fairness or
reliability of either (i) a previously issued audit report or the underlying financial
statements, or (ii) the financial statements issued or to be issued covering the fiscal
period subsequent to the date of the most recent financial statements covered by an
audit report (including information that, unless resolved to the accountant’s
satisfaction, would prevent it from rendering an unqualified audit report on those
financial statements), and
(2) Due to the accountant's dismissal, or for any other reason, the issue has not been
resolved to the accountant's satisfaction prior to its dismissal.

(b) On October 2, 2008 the registrant engaged Kramer Weisman and Associates, LLP as the principal
accountant to audit the registrant’s financial statements. During the registrant's two most recent fiscal years,
and any subsequent interim period prior to engaging that accountant, the registrant (or someone on its behalf)
did not consult the newly engaged accountant regarding either:

1. The application of accounting principles to a specified transaction, either completed or
proposed; or the type of audit opinion that might be rendered on the registrant's financial
statements, and either a written report was provided to the registrant or oral advice was
provided that the new accountant concluded was an important factor considered by the
registrant in reaching a decision as to the accounting, auditing or financial reporting issue; or

2. Any matter that was either the subject of a disagreement (as defined in paragraph
304(a)(1)(iv) and the related instructions to Regulation S-K) or a reportable event (as
described in paragraph 304(a)(1)(v) of Regulation S-K).
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Item 9.01 Financial Statements and Exhibits.

  The following document is filed as part of this report:

(d)     Exhibits:

16. Letter regarding change in certifying accountant.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.

CLEARTRONIC, INC.

Date: October 8, 2008

By: /s/ Larry Reid
---------------------------
Larry Reid
Chef Executive Officer



 
EXHIBIT 16

 
 
October 8, 2008

Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, DC 20549

RE:  File # 333-135585

Gentlemen;

We have read Item 4 of Form 8-K dated October 2, 2008, of Cleartronic, Inc (f/k/a GlobalTel IP, Inc.), and are in agreement with the
statements contained in paragraphs: (a)-1; (a)-2; (a)-3; (a)-4 and (a)-5 therein. We have no basis to agree or disagree with other
statements of the registrant contained therein under sub-section (b) of Item 4.

We have consented to the filing of this letter as an Exhibit to the registrants Form 8-K.

Respectfully submitted,

/s/ Ribotsky, Levine & Company, CPAs
(a dba of Starman & Abitante, LLC)
North Miami, FL


