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INFORMATION TO BE INCLUDED IN THE REPORT
Item 1.02 Termination of a Material Definitive Agreement.
On June 30, 2020, Black Ridge Oil & Gas, Inc. (the “Company”) made payment of all amounts outstanding under the business loan agreement between the Company
and Cadence Bank, N.A. (“Cadence”) (the “Business Loan Agreement”), encompassing a $700,000 Promissory Note issued to Cadence (the “Note”) and a Commercial Pledge
and Security Agreement pursuant to which the Note was secured by all of the Company’s rights, title and interests in and to 500,000 shares of the common stock of Allied
Esports Entertainment Inc. (NASDAQ: AESE) owned by the Company (the “Security Agreement”)(collectively, the “Cadence Loan”). In connection with the Company’s entry
into the Cadence Loan, the Company also obtained limited commercial guarantees (the “Guarantees”) by the Company’s Chief Executive Officer and Interim Chief Financial
Officer and members of the Company’s Board of Directors (the “Guarantors”).
The Company’s payment of all amounts outstanding under the Cadence Loan, as permitted by its terms, resulted in the termination of the Cadence Loan and the
Guarantees and termination of all obligations of the Company and the Guarantors thereunder.
The foregoing description of the Cadence Loan is qualified in its entirety by reference to the full text of the Business Loan Agreement, the Note, the Security
Agreement and the Guarantees, copies of which were filed as exhibits to the Company’s Quarterly Report on Form 10-Q for the three-month period ending March 31, 2020.
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