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INFORMATION TO BE INCLUDED IN THE REPORT
Item 1.01. Entry into a Material Definitive Agreement.
On August 21, 2018, Black Ridge Oil & Gas, Inc. (the “ Company”) entered into an agreement to modify the terms of the
Settlement Agreement and Release entered into as of September 27, 2012 between the Company, Peerless Media, Ltd. (“Peerless”) and
ElectraWorks, Ltd. (“ElectraWorks”). The agreement provides that upon receipt by the Company of $2,250,000 USD on or before August
31, 2018, the Company agrees to terminate its rights to any additional payments under the Settlement Agreement. The Company will retain
net proceeds of $2,137,500 after making a payment of $112,500 related to outstanding obligations that were contingent on receipt of the
settlement proceeds.
This summary is qualified in its entirety by reference to the terms of the Agreement which will be filed as exhibits to the
Company's Form 10-Q for the period in which the Agreement was executed.
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