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Item 1.01. Entry into a Material Definitive Agreement.
Black Ridge Oil & Gas, Inc. (the “Company”), Chambers Energy Capital II, LP and CEC II TE, LLC (collectively, the “Chambers
Group”) as the members of Black Ridge Holding Company, LLC (“BRHC”) agreed to dissolve and wind up BRHC and filed a Certificate
of Cancellation under the Delaware Limited Liability Company Act as of October 3, 2017. As part of the dissolution of BRHC, the
Company received a distribution of 1,173.1 preferred units of a private LLC (“Preferred Units’). On October 2, 2017 the Company entered
into an agreement with the Chambers Group where the Company subsequently transferred and assigned the Preferred Units to the
Chambers Group in exchange for cash consideration in an aggregate amount of $1,078,393.53.
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