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INFORMATION TO BE INCLUDED IN THE REPORT
Item 1.01. Entry into a Material Definitive Agreement.
On July 7, 2017, Black Ridge Oil & Gas, Inc. (the “Company”) entered into a $500,000 Promissory Note (the “Note”) issued to
Cadence Bank, N.A., as lender (“Cadence”) (the “Note”) and a Security Agreement by the Company in favor of Cadence, as Lender. The
Note bears interest at 4.5% per annum payable monthly and is due on October 7, 2017. The Note may be repaid at any time without penalty.
The Note is secured by the Company’s deposit account at Cadence and all of the Company’s rights, title and interests in and to the
contractual rights of the Company to receive payment from Chambers Energy Management for the purchase of the Company’s interest in
Black Ridge Holding Company, LLC.
This summary is qualified in its entirety by reference to the terms of the Note and Security Agreement which will be filed as
exhibits to the Company's Form 10-Q for the period in which the Note and Security Agreement were executed.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
See Item 1.01 above which is incorporated herein by reference.
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