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February 102012

Andrew Gerber

KL Gates LLP

andrewgerberklgates..com

Re Bank of America Corporation

Dear Mr Gerber

This is in regard to your letter dated February 62012 cottcerning the shareholder

proposal submitted by the New York City Employees Retirement System the New York

City Fire Department Peasion Fund the New York City Police Pnsion Frmd the New
York City Teachers Retirement System and the New York City Board of Education

Retirement System Maryknoll Fathers and Brothers the Illinois State Board of

nvestment the UAW Retiree Medical Benefits Trust the Sisters of Charity of Saint

Elizabeth Missionary Oblates of Mary Immaculate the New York State Common

Retirement Fund the New York State and Local Employees Retirement System and the

New York State Police and Fire Retirement System the AFLCIO Reserve Fund the

SEIU Master Trust Catholic Healthcare West Neva Goodwin Maryknoll Sisters of

St Dominic Inc and the Benedictine Sisters of Virginia for inclusion in Bank of

Americas proxy materials for its upcoming annual meeting of security holders Your

letter indicates that Bank of America will include the proposal in its proxy materials and

that Bank of America therefore withdraws its January 2012 request for noaction

letter from the Division Because the matter is now moot we will have no further

comment

Copies of all of the correspondence related to this matter will be made available

on our website at non/14a4.sbl For

your reference brief discussion of the Divisions informal procedures regarding

shareholder proposals is also available at the same website address

Sincerely

Carmen MoncadaTerty

Special Counsel

DMSOH OF

coRroMoN FIMANCE
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cc Michael Garland

The City.of New York

Office of the Comptroller

mgarlancomptroller.nyc.gov

William Atwood

fllinois State Board of Investment

lSONorthLaSaIle Street Suite 2015

Chicago IL 60601

Meredith Miller

UAW Retiree Medical Benefits Trust

msrnliller@rhac.com

Sister Barbara Aires SC

Sisters of Charity of Saint Elizabeth

baires@scnj.org

Gianna McCarthy

State of New York Office of the State Comptroller

Pension Investments Cash Management

633 Third Avenue-3lst Floor

NewYorkNY 10017

Daniel Pedrotty

Director

Office of Investment

American Federation of Labor and Congress of Industrial Organizations

815 Sixteenth Street N.W
Washington DC 20006

Eunice Washington

Director of Benefit Funds/Counsel

SEIU Master Trust

11 Dupont Circle N.W Ste 900

Washington DC 20036-1202

Susan Vickers RSM
Vice President Community Health

Catholic Healthcare West

185 Berry Street Suite 300

San Francisco CA 94107
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VIA E-MAJL
Securities and Exchthige Cooxunission

Office of Chief Counsel

Division of Corporation Finance

100F StxeetN.E

Washington DC 20549

Re Withdrawal of No-Actiol Letter Request for Stockholder Propoal Submitted by
the Comptroller of the City of New York as custodian and trustee of the New York

City Employees Retirement System the New York CityJlreDeparbnent Pension

Pünd the New YorkClty olice Pension Fund and the New York CityTeacbez
Retirement System and as custodian of the New YorkCity Board of Education

Retirement Syiteen collectively the NY Systems and Multiple Co-filers

Ladies and Gentlemern

In letter dated January 92012 the No-Action Request Lettef as counsel toBankof
America Corporation Delaware corporation the Corporation we requested that the staff of

the Division of Corporation Finance the Division of theSecurities and Ehange
Commission not recommend any enforcement action if the Corporation omitted the proposal the

Proposal submitted by the NY Systins and the ple co-filers idenlifledin tbeNo-Actión

Request Lettei collectively the Proponents from the Corporations proxy materials for its

2012 Annual Meeting of Stockholders the 2012 Annual MOeting.

The No-Action Request Lett stated that the Proposal could be excluded pursuant to Rule 14a-

8i1 because it substantially duplicated previously submitted proposal the PCUSA
Proposal from the Board of Pensions of the Presbyterian Church U.A PCUSA and

multiple co-filers collectively th PCUSA Proponents that was expected to be included in

the proxy materials for the 2012 Annual Meeting ach of the CUSA Proponents deSignated

the Presbyterian Church U.S.A as the lead filer of the PCUSA ProposaL

Attached as Exhibit are copies of the letters dated January 18 2012 and February 22012 the

Withdrawal Letters from the PCUSA stating that the PCUSA Proponents have decided to

voluntarily withdraw.tbe PCUSA Proposal Each of the PCtJSA Proponentsis copied on the

Withdrawal Letter dated February 22012 In reliance on the Withdrawal Letters the

Corporation i1lnot include the PCUSA Proposal in its proxy materials for the 2012 Annual

Meeting Accordingly the basis upon which the Corporation intended to exclude the Proposal

i.e Rule 14a-8i11 is no longer available

cW3102t65 v2
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In view of tbat the Corporation intends to include the Proposal in its proxy materials for the

2012 Annual Meeting and hereby withdraws the No-Action Request Letter relatingto the

Corporations ability to exclude the Proposal from its proxy materials for the 2012 Annmil

Meeting pursuant to Rule 14a-8 under the Securities Exchange Act of 1934

Ifyou have any questions or would like any additional information regarding the foregoing

please do not hesitate to contact me at 704-331-7416 or in my absence Craig Bcar
Deputy General Counsel of the Corporation at 646-855-0892 Thank you for ydur prompt

attention to this matter

Verytruly yours

1sf Andrew Gerber

Andrew Gerber

.cc CraigT.Beazcr

The Proponents

Michael Garland Cityof New York Office of the Comptroller

Fatbe Joseph La Mar MM Maryknoll Fathers and Brothers

William Atwood flhlnois State Board of Investment

Meredith Mil1er UAW Retiree Medical VBefits Trust

Sister Barbara Aires SC The Sisters of Charity of Saint Fiir.abethr V.
Rev SØaEnus Finn 0M1 The Miss ry Oblates of Mary

GiVarthy The Comptroller of the State of New York

Brandon Rees AFL-CIO

SShlngtOfl SEIU Master Trust.-

Susan Vikers RSM Catholic Healthcare West

Neva Goodwin do Farba-Joyce Iaboucha Rockefeller Financif Asset

Managineait

Maryknoll Sisters of St Dominic Inc

Sister Henry Marie 7immnirnn OSB Benedictine Sisters ofVirginia.
The PCEJSA Proponents

Rev William Somplatsky-Jarman Boâd of Pensions Presbyterian Church U.S.A
Patricia Zerega Board of Pensions Evangelical Lutheran Church in America

Shirley Peoples Calvert InvesimeutManagement Inc

Sr Valerie Heinonon Mercy Investment- Services Inc and Dominican Sisters of

Hope
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GENRaLMSI.YflUNCbUNc1L

VIA FAX-646834.9973 ad REGuJMAIL

Febxuary2-2012

Mr Craig Bazoc

Bank of Amica CpcratIon

SO Rockth11 Piaa
New Yosic NY 1XO

RE Withdrawal 202 ShüthclderPreposÆl-oa Mortgage

Dear Mr Bezer

Following productive dialogue lith restatives of Bit of Moerica and cwzuit to

future con atices the filers copiM below have decdeto withdraw the rtholdcr --

pp1 rncrtgage ssrvicing included in letter to youded October 21.2011

While we anticipat that the ftthrediaIcgu wili bc.prcduclive rerve the.rghttoisubnüt

Uethtuc
SWce1yyQ

Wham SmaxConIInator

Social Witness Mjnltr

Cc Rev Brian lJiaoa Ch

Coà1miteeon on Resjxnsibility Through bivcstinout

CoiteonMIMon.RmapoesIbilltY Through Investthcnt

Office of Chief Counsel Jivisiv Corporate Finance

U.S Seowl es rind Exchange Commission .-

Sr Vajerie HeinoisnMssuyhlveatlnent and

Sisters of Hçpe

Shix1ejPóoplesCa1vertInvestinJt 5$8tBt
ML.Pa1riciaZeregaVangehcal Lran.chureh in America

tOo umIlDIMI 5fr Loulvr KY 4O2-3 sO2sin68O9 FAX 5O2569BXt6

To aa8a-72s-722ett 5809 Ta4asc 500-392-5788
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704.331.7416

704353.3116

andrcw.gcrbekIgatcs.vom

VIA E-MAIL

Securities and Exchange Commission

Office of Chief Counsel

Division of Corporation Finance

100 Street N.E

Washington DC 20549

Re Stockholder Proposal Submitted by the Comptroller of the City of New York as

custodian and trustee of the New York City Employees Retirement System the

New York City Fire Department Pension Fund the New York City Police Pension

Fund and the New York City Teachers Retirement System and as custodian of the

New York City Bàard of Education Retirement System collectively the NY
Systems and Multiple Co-filers

Ladies and Gentlemen

Pursuant to Rule 14a-8 promulgated under the Securities Exchange Act of 1934 as amended the

Exchange Act and as counsel to Bank of America Corporation Delaware corporation the

Corporation we request confirmation that the staff of the Division of Corporation Finance

the Division will not recommend enforcement action if the Corporation omits from its proxy

materials for the Corporations 2012Annual Meeting of Stockholders the 2012 Annual

Meeting the proposal described below for the reasons set forth herein The statements of fact

included herein represeiit our understanding of such facts

GENERAL

On November 18 2011 the Corporation received proposal and.supporting statement dated

November 15 2011 the Proposal from the NY Systems for inclusion in the proxy materials

for the 2012 Annual Meeting Subsequent to receipt of the Proposal the Corporation received

proposals that are identical to the Proposal from multiple co-fliers with the NY Systems

identified at the end of this letter The NY Systems and its co-fliers are collectively referred to

as the Proponent The Proposal is attached hereto as Exhibit including co-filer

submissions The 2012 Annual Meeting is scheduled to be held on or about May 2012 The

Corporation intends to file its definitive proxy materials with the Securities and Exchange

Commissionthe Commission on or about March 28 2012

Pursuant to Rule 4a-8j promulgated under the Exchange Act enclosed are

CR-3096667 v6
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An explanation of why the Corporation believes that it may exclude the Proposal

and

copy of the Proposal

copy of this letter is also being sent to each Proponent as notice of the Corporations intent to

omit the Proposal from the Corporations proxy materials for the 2012 Annual Meeting

SUMMARY OF PROPOSAL

The Proposal requests that the Corporations Board of Directors

have its Ai.idit Committee conduct an independent review of the Companys
internal controls related to residential mortgage loan modifications foreclosures

and securitizations and report to shareholders at reasonable cost and omitting

proprietary information its findings and recommendations by September 30
2012

REASONS FOR EXCLUSION OF PROPOSAL

The Corporation believes thatthe Proposal may be excluded pursuant to Rule 14a-8i11
because it substantially duplicates previously submitted proposal by the Board of

Pensions of the Presbyterian Church U.S.A the PCUSA Proposal thatill be

included In the proxy materials for the 2012 Annual Meeting

Rule 14a-SiXl permits exclusion of stockholder proposal from companys proxy materials

that substantially duplicates another proposal previously submitted by another proponent that

will be included in the companys proxy materials for the same meeting Proposals do not need

to be identical to be excluded pursuant to Rule 14a-8i1 The Commissionhas stated that the

exclusion is intended to eliminate the possibility of shareholders having to consider two or more

substantially identical proposals submitted to an issuer by proponents acting independently of

each other Securities Exchange Act Release No 34-12598 July 1976 The Division has

consistently concluded that proposals maybe excluded because they are substantially duplicative

when such proposals have the.same principal thrust or principal focus notwithstanding that

such proposals may differ asto terms and scope See JPMorgan Chase Co. March 142011

JPMorgan 2011-ITand see e.g Pacjfic Gas Electric Co February 1993 In addition

where one proposal incorporates the elements of later proposal the later proposal may be

excluded under Rule 14a-8i1 See Ban/c ofAmerica Corporation March 14 2011 Bank
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ofAmerica 2011 Bank ofAmerica Corporation February 242009 Bank ofAmerica 2009
and Honeywell International Inc February 15 2008 honeywell International

The PCUSA Proposal dated October 272011 which will be included in the Corporations proxy

materials for the 2012 Annual Meeting was submitted to the Corporation by the Board of

Pensions of the Presbyterian Church U.S.A the PCUSA on October 28 2011 date which

precedes the November 18 2011 submission fthŒProposal

The PCUSA Proposal requests the Board of Directors

to oversee development and enforcement of policies to ensure that loans that are

in default or fbreseeable default are modified by the similar methods for the same

loan types for loans owned by BAC and for those serviced for others whether

serviced directly or by subservicers subject to valid constraints of pooling and

servicing agreements and report policies and results to shareholders by October

302012

As discussed below because the principal thrust of the Proposal is identical tO that of the

PCUSA Proposal increased disclosure of the Corporations loan modification practices the

Proposal maybe excluded pursuant to Rule 14a-8i1 because it substantially duplicates the

PCUSA Proposal Furthermore as was the case in JPMorgan 2011-1 discussed further below

both the Proposal and the PCUSA Proposals core issues relate to the respective proponents

concerns with respect to alleged widespread deficiencies in the foreclosure and modification

processes for real estate loans and both seek report to stockholders on the Corporations loan

modification practices

In JPM6rgan 2011-1 proposal submitted by the Comptroller of the City of New York

requesting that JPMorgans board have its audit committee conduct an independent review of

the companys internal controls related to loan modifications foreclosures and securitizations

azd to repØrt to shareholders its findings and recommendations was found excludable as it

substantially duplicated proposal previously submitted to the company by the PCUSA that

requested the Board of Directors to oversee development and enforcement of policies to ensure

that the same loan modification methods for similar loan types are applied uniforitily to both

loans owned by the corporation and those serviced for others. The Division found that the

Comptroller of the City of New Yorks proposal substantially duplicated the PCUSAs proposal

under Rule 14a-8i1

JPMorgan 2011-i is especially instructive as not only are the core topics of the proposals the

same as those of the Proposal and the PCUSA.Proposal remedying alleged widespread

deficiencies iii the foreclosure and modification
processes

for real estate loans and increased
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disclosure of loan modification practices but the proposals in JFMorgan 2011-1 are also nearly

identical in language to the Proposal and the PCUSA Proposal and were submitted by the same

proponents the Comptroller of the City of New York and the PCUSA As the Division found

the proposal submitted bythe Comptroller of the City of New York inJFMorgan 2011-1

excludable so too should the Division find the Proposal excludable in the present case given

the nearly identical topics language and proponents with JPMorgan 2011-1

We further note that in Citigroup Inc March 2011 Cltigroup 2011 and Bank ofAmerica

2011 proposal identical to the Comptroller of the City of New Yorks proposal in JPMorgan
20111 was not excludable under Rule 14a-8i7 because the proposal related to widespread
deficiencies in the foreàlosure and modification processes for real estate loans Likewise in

separate letter from JPMorgan Chase Co March 142011 JPMorgan 2011-2 the

company argued that the proposal submitted by the PCUSA i.e the first proposal in JPMorgan

2011-1 could be excluded under Rule l4a-8i7 In denying the companys request the

Division stated in view of the public debate concerning widespread deficiencies in the

foreclosure and modification processes for real estate loans the proposal could not be
considered matter of ordinary business under Rule 14a-8i7 In these 2011 precedent no

action letters the Division found.that the core issues and principal thrust of the Comptroller of

the City of New York and the PCUSA proposals to be the same i.e matters relating to

widespread deficiencies in the foreclosure and modification processes for real estate loans

Based on the similarities ofi the proposals submitted by the Comptroller of the City of New
York in 2011 to Citigroup Bank of America andJPMorgan to the current Proposal and iithe

proposal submitted by PCUSA in 2011 to JPMorgan to the current PCUSA Proposal combined

with the Divisions findings in Citigroup 2011 Bank ofAmerica 2011 and JFMorgan 2011-2 as

well as the direct precedent provided in JPMorgan 2011-1 we believe the Division.has in

essence already found the Proposal tube substantially duplicative of the PCUSA Proposal

Further illustration of substantial duplication may be found in Bank of America 2011 in which

proposal requested that the audit committee of the corporation conduct an independent review

of the companys internal controls related to loan modifications foreclosures and

securitizations and second proposal requested that the board publish special report to

shareholders on the companys residential mortgage loss mitigation policies and outcomes and

the companys policies and procedures to ensure that the company does not wrongly foreclose on

any residential property The Division concuiTed that the second proposal could be excluded

under Rule 14a-8i1 beØause it was substantially cbiplicative of the first proposal The

relevant portion of the first proposal and the second proposal in Bank ofAmerica 2011 clearly

addressed the same issue information regarding the corporations mortgage servicing
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operations foreclosure mitigation efforts and foreclosure process Although the language

varied both proposals in one form or another called for report regarding internal controls

over mortgage servicing operations ii discussion of the corporations participation in mortgage

modification programs to prevent residential foreclosures and iii discussion of the

corporations procedures to prevent legal defects in the processing of affidavits related to

foreclosure Likewise although the Proposal uses differing terminology and makes slightly

different requests it shares the same principle thrust as the PCUSA Proposal increased

disclosure of the Corporations loan modification practices

Bank ofAmerica 2009 is also instructive In this instance one proposal sought to have the

company implement specified executive compensation reforms that impose limitations on

senior executive compensation The second proposal requested policy requiring senior

executives to retain significant percentage of shares acquired through equity compensation

programs until two years following termination of their employment.. The Division

concurred that the second proposal could be excluded under Rule 14a-8ill because it was

subetantiaflyduplicative of the first proposal

The relevant portion of the first proposal and the second proposal in Bank ofAmerica 2009

clearly addressed the same issue adoption of 75% hold-to-retirement policy Although the

first proposal includ acklitional compensation reforms and in effect entirely subsumed thO

second proposal the relevant portions of the two proposals differed only slightly in

implementation methodology Theflrstproposal urged the adoptioiof strong equity retention

requirement mandating that senior executives hold for the full term of their employmentat least

75% of the shares.of stock .obtainedthrough equity awards The second proposal urged the

adoption of policy requiring that senior executives retain significant percentage of shares

acquired through equity compensation programs until two years following the termination of

their employment through retirement or otherwise The second proposal further.

recommended that the Compensation and Benefits Committee of the Corporations Board xiot

adopt percentage lOwerthan 75% of net after-tax shares Although there were variances on

the specific terms óf.implementatio1 such as additional references to two-year period and net

after-tax shares in the second proposal the two proposals in Bank ofAmerica 2009 shared the

11n Bank ofAmenca 2011 the Division denied the Corporations request to exØlude the first proposal under Rule

14a-8i7 and noted that the first proposal related to widespread deficiencies in the foreclosure and modification

processes for real eatate loans However in finding that the second proposal was substantially duplicative of the

first proposal the Division implicitly found that the second proposal had the same principal thrust and siznialry also

related to widespread deficiencies in the foreclosure and modification processes for real estate loans
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same principal thrust or principal focus and thus were found to be substantially duplicative

by the Division notwithstanding their slightly different terminology

In Honeywell International Inc February 15 2008Honeywelllnternatiónal one proposal

requested the adoption of five part executive compensation plan that included the

establishment of compensation targets for annual and long-term incentive pay components at.or

below the peer group median II that majority of target long-term compensation be paid through

perforniance vested not simply time vested equity awards iiistrategic rationale and relative

weighting of financial and non-financial performance metrics iv established performance

targets for each financial metric relative to the performance of peer companies and limits on
the payments under the annual and performance-vested long-term incentive components to when

the companys performance metrics exceeds peer group median performance Another proposal

requested that 75%of future equity compensation stock options and restricted stock awarded

to senior exe utivØs shall be performance-based The Division found that the second proposal

could be excluded in Honeywll International because it was substantially duplicative of the first

proposal See al$o Wyeth January 212005 the second proposal was subsumed by the first

proposal and was found to be substantially duplicative

The core issues and principal thrust of the Proposal and the PCUSA Proposal are the same

increased disclosure of the Corporations loan modification practices The PCUSA Proposal

senics development and enforcement of and
report on the uniform application of loan

modification practices Similarly the Proposal would require review of and report on the

Companys internal controls related to residential mortgage loan modifications foreclosures and

securitlzations Both proposals indicate or imply that the Corporation should reduce

foreclosures and modify greater volume of mortgage loans Both supporting statements also

express concern for delinquent homeowners and discuss the Corporationsprocessing of loan

modifications/fOreclosures The differences between the Proposal and the PCUSA PropOsal are

de minimi$ and relate to scOpe rather than the core issues

Furthermore the Division has long established history of concluding that even substantive

differences in implementation methodology do not alter the core issues and principals that are the

standard for determining substantial duplication In Centerior Energy Corporation February 27

1995 four compensation-related proposals were submitted as follows place ceilings on

executives compensation tie compensatiori to the companys future performance and cease

bonus and stock option awards ii freeze executive compensation iii reduce management

size reduce executive compensation and eliminate bonuses and iv freeze annual salaries and

eliminate bonuses Ceriterior argued that all of the proposals have as their principal thrust

the limitation of compensation and directly or indirectly linking such limits to certain

performance standards The Division concurred that the four Centerior proposals were

substantially duplicative
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In BellSouth Corporation January 14 1999 BellSouth9 one proposal requested that all

incentive awards be tied proportionately to the revenue growth at the end of the year The

second BellSouth proposal requested that all incentive awards be tied proportionately to the

price of the stock at the end of the year The Division concurred that the BellSouth proposals

were substantially duplicative See also Facjfic Gas Electric Company February 1993

Although the Proposal contains differences in implementation methodology from the PCUSA

Proposal such differences do not alter the core issues and principles that are the standard for

determining substantial duplication Even though the Proponent focuses its supporting statement

on the issues and incentives it sees around the foreclosure process and the PCUSA focuses its

supporting statement on specific types of preferred modifications and the need for consistent

application
of modification practices both proposals have the same principal thrust increased

disclosure of the Corporations loan modification practices Both the Proposal and the PCUSA

Pmpsa1 seek for the Corporation to increase its use of loan modifications and the transparency

of the modification/foreclosure process The differences between the Proposal and the PCUSA

Proposal relate to maimer of implementation or scope and do not relate to the proposals core

issues which makes the Proposal substantially duplicative of the PCUSA Proposal

As the Corporation plans to include the PCUSA.Proposal in its proxy materials for the 2012

Annual Meeting based on the fbregoing discussion and particularly the virtually identical

precedent provided by the Division inJPMorgan 2011-1 the Proposal may be excluded from

the Corporations proxy materials foi the 2012 Annual Meeting pursuant tO Rule 14a-8iXli
becaæse it substantially duplicates the PCUSA Proposal that was previótisIy submitted to the

Corporation

CONCLUSION

On the basis of the foregoing and on behalf of the Corporation we respectfully request the

concurrence of the Division that the Propoal may be excluded from the Corporations proxy

materials for the 2012 Annual Meeting Based on the Corporations timetable for the 2012

Annual Meeting response from the Division by Pebru ry 32012 would be of great assistance.



KLI GATES

January 2012

Page

if you have any questions or would like any additional information regarding the foregoing

please donot hesitate to contact me at 704-331-7416 or in my absence Craig Beazer

Deputy General Counsel of the Corporation at 646-855-0892 Thank you for your prompt

attention to this matter

Very truly yours

/s/AndrewA.Qerber

Andrew Oerbr

cc Craig.T BŁazer

Michael Garland City of New York Office Of the Comptroller

Father Joseph La Mar M.M Maryknoll Fathers and Brothers

William AtWOOd Illinois State Board of Investment

Meredith Miller UAW Retiree Medical Benefits Trust

SisterBarbara Aires SC The Sisters of Charity of Saint Elizabeth

Rev SØamusP Finn OMI The Missionary Oblates of Mary Immaculate

Manna McCarthy The Comptroller of the State of New York

Brandon Rees AFL-CIO Reserve Fund

Eunice Washington SEIU Master Trust

Susan Vickers RSM Catholic Healthcare West

Neva Goodwin do Farha-JoycØ Hbucba Rockefeller Financial Asset Management
Catherine Rwan The Maryknoll Sisters of St Dominic Inc

Sister Henry Marie Ziinmermann OSB Benedictine Sisters of Virginia
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CORPORATE SECfIEThRV

M.Lauren kMogensenC0raecretav

BakotMeflca Corporation

earZtToWrf i4.
orllSfree N1272-O5

CharlotteNC

DarM Mog en

lWrit$.t0 Ofi oflbehat1tha Comp itorothe.Cityof Ne Ypilç JohnCUu The

Comptroller Is the cistodian and trustee of the New York CIW employees Retirement

System the New York City Fire Department Pension Fund and the New York City

POlice Pension Furtd the Sistems The Systenis boards oftiustees hawe authorized

the mptroHer to inform you of their nienOon to present Ifie encicaad prpaaJ for the

eonslderation and vote of stoelthoidersr at the GcuYipanys next annual meeting

Therefore we offer the enclosed propoai for the consideration arid vote of

sherehokei tire Companys next arinia1 nieebng It is submitted to you In

accordance with Rule 4a-8 of tire Secudlies exchange Act of 1934 and asK that It be

included in the Cornpana proxy statement

i.lrn hDn The Bank at New York Mob Corpor$ion Ufyi.g the ytern
ownership for overt year shares of Bank of America Corporation common stock are

enclosed EacE System intends to continue to hold at least $2OOO worth of these

utrns through thdMe óftheCompanys nextann meeting.

Wewoid be with yq.. Should the Bocd ôfDltórs

ôt rate poIi4 will Ithdmwthe proposal fim
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Enclosures



Revod sharetodets- reqqeat that the Bank Of MWIOS the CompanyJ
Board of Dimctors have Its Audit Committee conduct an independent review of

the CompanyTs Internal controls elated to residential mortgage loan

modficatIors fore losures and securltizatlóns and pc sharehoklezs at

asonable cost and omitting proprietary infomiaton its findings and

ommendatloris byseptember30 .2012

.Ts hOutdhteIs th Cm$nsbcmpl rWith apphcabie IaW6

and regulations and 1k il own policies and procedures and pohoss and

ptoceduree to arkiress potential linancial incentives to foreclose when other

options may be more consistent with the Companys long-term interests

SupportlngStateme

Widespread irregularities In the mortgage secuntizatlon servicing and

foreclosure pracffces at large banks Including missln9 oi fauy documentation

and poSsible fraud have harmed homeowners and exposed the Company to

eitmorCllnaty legat and scrutiny

uFJfty mortgages and foreclosure abuses have cost the- natioiis five lavgest

home tenders at least $857 bllhon since 2007 accordIng to Rioomtrerg

fi8/iS1and new claims.may push the industEywkle tc%lal.tO twice that amount1oCongress th rsefinanciàiricentives aia root

cause of the probremns because they discourage oSMosis from acting in the best

Interests of mortgage iiwGstors aS Is required resulting In wrongkil and

unnecessary orectost1res aid costly mortgage repumhases from investors

du to breache of representations and warranties

federal Interagency review completed in Apilt 2tt of the 14 largest mortgage

setvlCea IncludIng the Coneny found foreclosure process weaknesses so

severe that they had an adverse effect on the functioning of the mortgage

markets and posed usigcuflcant risk to the safety and soundness of mortgage

aetMtles

Federal regulators sjofflcaIly identified certain deficiencies and unsaib or

unsound Practia In the COmpaflyS resldefltlal mortgage servicing nd in its

Th.Interagey however was .flriilted.to the manag mirtof foreclosure

pxct1ces and procedures4 and was not by its nature full scope review cii the

loan moditicaffort or other loss-mItigation eftorta1 according to an FDIC

sfAteinaflt



ata torneya general from needy te who are IynegoVating

425 bUkon settlement With largG banks to address Improper 1oecksure

practteS have aiscrffi ortedty conducted few if any

Th Ddd Prank sA ernpowera the onsurnor Rrtandal rotechen Bureau to

regut3te abusive aCts and practtces as weIJ as those that are unfair ordeceptIve

an .apanbn Of bank reUiatlori that creates .addWorral .mortg iE ted

m1ance4Jk6 far the ompan.y

afliOfl9t8 rnasora at thareboldera cast 3.5% theIr votes

favor of substaimally similar proposal calling bc an lnde$ndent revew of

moTtjage and recIosureptacesat the Companys 2011 annual meetIng

In Soptornbr 2G11 year afar extenSIve rrPftgE it firetairfaced

the acUng bead of the CFPR said the mjsailgnevf lnoenttves that Jed to the

mortgage problems .stiII..p
at

We believe an independent revIew is necessary to reassure abaraholders that

the rranys .4g 00mpl CORt0JS T8 FobuSt



ASSET SEJWCING

Twb..itMaycwnem

BnJofArneda

.DeMSit

The pirpoe tbs etr is to pvid you with the hoitlings for the above referenced asset

coiLmfloiS1y held in eustady from November 15 2010 throngh today at The Bank of New York

MOoxun the name oCede and Company for the New York City Employee Retirement System

The New York City Employees Retirement System 929$538shar

Pasó do nOt hesItate to contact mo.shuId.yOu have specific cimcems or qiietions

8incereiy

Riha1 Blanco

VicePtesident

One Wall Strent New rk NY ib



B$Y MELLON
ASSET SERVICING

Nqvember1Oil

ToWhomtMayConCern

k.oMmerlcn Cus1p .ö6D5OSi94

flrMdamSirL Vt

The purpose This letter is to ptvde you with the boldingB fo The above referenced asset

coutmuously hcld custody frozu t4ovcmber IS 2010 througit today at The Bank of New Yxrk

Meioin naneóf Cedeaiidt for the New YoVatyolice iensIcin Fund

The New York City Police Pension Fund 489E549 shares

Please do not hesitate.to contact me should you have any specdlc encems 4u$ionS

Sincerely

Richard Bianco

Vice

One WaStreat New Yc HY1O4



BNY MELLON
ASSET SERVKJNG

iqoven2btr 2O1I

To Whom It Ma Concern

Re Bjnkof.Ameica .. CusIp $05051040

Dear MadamehS

The purposó this1tte is to you with the holdinp for the boyc xfenced asset

continuously held in custody frorn November 152011 through today at The Bank oflew York

Mellôn.in the name cCcde and Crnpany for thetkw York City Fire Depanm ent Pension Ptind

eNewYcrkcyFire.DpartmentPenthomiFund

Plàase do ot hesitatet ontat me slaorild you have any.speoific .concen or questions

..$incy ...

ZcardBiànco

sidnt

One WaH SIreei NewYork NY 10286



CrIYOP NEw Yoax
Oxjca OFThS OOMPTROLLER

Jom.c Lw
Ozc1amRSrRo6a9

WYORZ.N1Qi
FU2t269-2517
Fx21a 66eaMLEYC1V

DEC 201t

SECRETARY

Mfcbaal Garlad

November29 2011

Ma Lauren Mogensen

Corporate Secretary

Bank of America Corporation

Hearst Tower

214 North Tryon Street

NCI-027-20-05

Charlotte NO 28255

Dear Ms Mogensen

wte tg you on behalf of the Comptroller of the City of New York John Liu The

Comptroller is the qustodlan and trustee of the New York City Teadiers RetIrement

System ar stodtan of the New York CIty Board of Education Retirement System

the Systems The Systems boards of trustees have authored the Comptroller to

inform you of their intention to co.sponSot the enclosed proposal that..was sub tedto

the Company by the New York City Employees Retirement System the New York Crty

Fire.Department Penscm Fund and the New York City Polic Pension Fund

the Fund for the consIderation arid vote of stockholders at the Companys next

annual meeting

lefl accordance WI Rule 14a- of the SeuritIesExchange Actof1934 letters from The

eank of New York Mellon CojVoratlon certifying the Systems ownerships for over

year of.sharee ot Bank of Arneroa CfpovUoh cOtfmofl stock are encIoset Each

System intendS to corThiue to hold at least $2000 worTh ofthesa securities through the

date of the Compans neXt annual meeting

We would be happy to discuss the proposal with yOu Should the Board of Directors

decIde to endorse its provision as corporate poliôy we will collaborate with the Funds



Mr Mogensen

Page .2

to withdraw the proposal from conskleratlon at the annual rneetlng It you have any
questions On tha rnatte please ei free to contact me at Centre Street Room 29
New York NY 10007 phone.12I 669-2517

Sincerely

Michael Garland

ExetØDireotorfôr Corporate Governance

Enclosures

Bank of America Coip -Bawd Re1ew Forecloaure 2012



Resolved shareholders request that the Bank of Amca the Ccmpanf
Beald of Directors have Us Audit .mrnlttee conduct anindependent review of

the Qompanys Internal controls ralated to residential mortgage loan

modifloallons foreclosures and securltizatlOns and report to sharehólders at

reasonable cost and omitting prepiietary intornation its findings and
reOornrnendatlofls by September 2i2

Ths.reportshould evaluate atheCompanys compliance with 1applicabte laws

and regulations and II its own policies and procedures and policies and

procedures to açkiress potential financial Incentives to foreclose when other

opXtPns maybe more conslsteAtvflth the Companystong4erm Interests

Supporting Statement

Widespread Irreguladlies In the mortgage securitizatlon servicing sad

foreclosure practices at large banks Including missing or faulty documentation

and possible fraud have halmØ homeowners and Łxposef the Company to

extraoidlnary legal arid regulatory scrUtiny

Faulty rtiotg and fOreclosure abuses have cpst the nations five largest

home lenders at least $657 bill jon SInce 2007 accordIng to Bloomberg
9/16111 and now claims may push the hidustyv.e totÆitO tWice that amourtt

experts have testified to CQngress that perverse financial hrcentives are root

cause of the problems bec8use they discourage servicers from acting inthe.best

Interests of mortgage investors as is required resulting In wtot and

unnecessary foreclosures and costly mortgage repurchases from Investors

due to breaches of representations and warranties

federal Interagency review completed In April2011 of the 14 lamest mortgage
servicers Includiflg the Company found foreclosUre process weaknesses so

severe that they had an adverse effect on the functioning of the mortgage

maricets and posed signifies rIsk 10 the safety and soundness .f mortgage
actMtles

Federal regu1ators specifically identified certain deficiencies and unsafe Or

unSound practlc In the Oompanys residential mortgage seMIng and in Its

Initiation and handling of foreclosure proceedings

The interagency review however was Umited tO the management of foreclosure

practices and procedures and was net1 by its nature4 full scope review of the

lowi mdlficatlon or other Ioss.mitlgaton effos according to an FDIC
statement



The.state attorneys general from nearly 5.0 States who are reportedly negotiating

$25 bPlon settlement 4th large banks to .addresa improper foreclosure

practices have also reportedly cofldücted fOw If any lndepth irwestlgailons.

The Dodd Frank .At empowers the Consumer Financial Ptection Bizreau to

regulate abusive acts and practices1 as well as those that are unfair or deceptive

an expansion Of regulallrm that creates additional mortgage-related

compltane risks forthe company

These are amon the reasons that aharØhcldors cast 395% of Their vbtOs in

favor of subatantlally similar proposal calling for an independent review of

rnortgage.aæd fOeiosure actcOs atthe .Conpanys 20.11 annual meeting.

li September 201 year after extensive mortgage pulaiities first surfaced

the acting head Of th CFP said the misaligned Incentives that led to the

pervasIve and pi.àfoundw mortgage problemrstill persist

Webellave an 1ndepenIent raiuiew IS necessary to reassure shareholders that

the Companft mortgage-related compliance controls are robust



BNY MELLON
ASSET ERV1CING

Noveinbet 292011

To Whom It May Conem

Re Bank of Americ Cus1 06050$104

Dew Madame/S ii

Th purpose of this letter is to provide you with the holdings for the above re%renced asset

oonthusty held custody from November 29 2010 tbrotigh today at The Bank of New York

Mellon in the name of Cede and Company for the New York City Teachers Retirement System

ThNew York City Teacher RetireinentSystm 8693.952 shares

Please do not hesitnte to contact roe should you have any specific coicems or questions

Sincer$y

Richard BAanco

Vice President

One WIlStre $w York NY 10226



BNY MELLON
ASSET SERVICING

Noventbet29.201

To Whom kMy Coni

Re Think of.Arnerfca Cusip 0605051O4

Dear Madane/Sir

The ptupos of this lnuer is to provide you fth the holdings for the above rafeie asset

continuously held in custody from Novembei 29 2010 through today at The Bank of New York

Mellon in the name of Cede axtd Company for the New Yotk City 1oard of Fducatkm Retirement

System

The New York City Bod of ducalion Retirement System 4S0S28 shares

Pado not hesitate to contact me should you have any specific concerns orquestions

Sincerely

Richard Blanco

Vice President

One WaltStreet New Yo NY 1O28



OFFICE OFTHE

NOV 21 2011

Btethers Forapi MLun 8ccaO4OfAflfc3 hc

C$ocisIResponeIllty
P0 Box 305 Maryknoll flew York 1060805

Phofle 9i4 941.7686 x251$ ..Fax 14 944-3601 E.ma$E Jiama aryolLor www.maiyknclorg

November 19 2011

rOflA Mogensen

Corporate Secretary

Bank oMniedca Corporation .-

HearstTewer 214

North Street NC 1-027-20-05

Charlotte NC 28255

DrMs r1sen

write to you On bchalf Of the Maryknoll Fathºrsand Bittherst iflforni you of their lntentiOn to present

the enclosed proppsil for the conSlderaSon and vote of.stockhQlderS at the CompaflS neXt annual

meeting

Therefore we offer the enclosed proposal the consideration and vote of shareholders at the

Compars nSxt pnnual meeting It is submitted to you In accordance with Rule 14a-8 of the Securities

EÆhange Act Of 1934 and esk that it be inolud fri the.Qofflpanys pmxy statematit

The MaryknollFathorB and Brothers era beneflolal owners of 190 shares of stock Pmof of ownership is

friduded Wewill retam these shares through the annual meeting

Through this lØltØ are now notifying tbe company of our intention to co-file the enckse eSOIutlon

with the Cdy of New York Office of the Comptroller We Would happy to discuss the proposal with

you Should the Board of Directors decide to endorse Its provision as corporate policy we wilt withdraw

the proposal from consideration at the annual meeting If you have- any questions on this matter please

feel free to contact Mr Michael Garland at Centre Streel Room 629 York NY 10007 phone 212

669-2517
..

Fak1àeph Mar AM
AlS1nt.FQ
cnetoof.CorateResponsibllity

CC
MMichaeItarIand

ICGR

EncIosures

Bank.Of.Ameiica Board Review Foreclosure .2012

Proof of Ownership

dnted o.dedpap



BOARD REVIEW FORECLOSURE -2012

Resoivd shareholders iq.os that the Bank of America the ornpany1 Board
of Directors have Re Audit Committee conduct an Independent review of the

Companys Internal controls related to residential mortgage loan modifications
foreclosures and securltlzatlons and report to shareholders at reasonable cost

and omitting proprietary information its rmdrngs and recommendations by
September 302Qi2

The reportehould evaluates the Companys comp Ia ewithI.appitcable
and regulations and II its omi polIcies and procedures and pohclea and

protedures to address ptentlaJ financial Incentives to foreclose when other

OOUS flibe more consistent with the Companys long rmlntereets

Supporting Slatemeflt S.

Wldospread irregularities in the mortgage socuritization servicing and
foreclosure practices at large banks Including missing or faulty documentation
and possibIfrid .hä harmed hornwnere and àxposed the Company to
extraordinary lOgal at regulatory.scrutiny I.

Faulty mortgages and foreclosure abuses have cost the nations five largest

home lenders at least $657 billion since 2007 accordIng to Bloomberg 911611

and new claims may push the lndustrywide total to twice that amount

Experts have testified Congress that perverse financial Incentives are root

cause of the problems because they discourage servitors from acting In the Jest
interests of mortgage inveStors as is required resulting In wrong1iJ and

unnecessary foreclosures and costly mortgage repurchases from Investors

due to breaches of representations and warranties

federal interagency review completed in April 2011 of the 14 largest mortgage
sarvlcei Including the Compny found foreclosure process weaknesses so
severe that they bad an adverse effect on the functioning of the mortgage
market5 and posed significant risk to the safety and soundness of mortgage
activities

Federal regi1atore specifically identified certain deficiencies and unsafe or

unsound prattlces In the Companys residential mortgage seMclng and In its

initiation and handling of foreclosure proceedings

The interagency revIW however was limited to the management of foreclosure

practices and procedures and was not by its nature full scope review of the

loan modification or other loss-mitigation efforts according to an FDIC

statement

The state attorneys general from nearly 50 states who are reportedly negotiating



bion settlement with large banks to address Improper foreclosure

practicos have also reportedly conducted few it any in.depth investigations

The Dodd Frsnk Act empo were the Finafloili Jrotocjion Bureau to

regulate abuswe acts and practIces as well as those that are unfair or deceptive
an expansion of bank regulation that creates additional rnortgäge-relatd

compliance risks for the Company

Theseare among the reasons that sharoJiold era cast 39.5% of their votes In favor
of eubstatIaUy similarproposal calling for an Independent review of moit9age
and forectosure practices at the Companys 2011 annual meeting

In Septatnber 2011 year after extensive mortgage Irregularitiesfirstsu.taced
the acting head of the CFPB said the incentives that led to the

penrasive and profound mortgage probierns sitU persist

We beeve an Independent review te necessary to reassureshareholders thatihe

Companyemortgage.reiated cornplianco controls are robust



OFFICE OF THE

ILUNCIS stArE BOAR oF INVESTMENt NOV 23 2Q11

180 North LaSalle 8freat SuitU.O15

1812 793-6iia CORPORATE SECRETAtY

November 18 2011

Ms Lauren Mogensen

Corporate Seeretary

Bank qf America Corporation

Hearst Tower214

North Street NC 1-027-20-OS

Charlotte NC 28255

.Derr Ms Morgensen

write to you on behalf of the Illinois State Board of Investment 9SBI1 comminged

fund that invests on behalf of the State Employees Retirement System of fllhxois

Judges Retirement System of illinois ai-d the enera1 Assembly R.etiremcnt System of

Illinois

As you are aware the New York City Employees Retirement System the New York

City Fire Department Pension Fund and the NewYork City Police Pension iuttd the

Systems subriitted shareholder proposal to your attention on November 15 2011

ISB1 is co-filing with the Systems rt the proposal and therefore presents th enclosed

resolution for the cÆasideration and vote of stopkhpklers at the Companys next annual

meeting It is submittedtO youili aceordanee.with Rule 14a8 of tlie Secirities Bxchang

Act of 1934 and ask that it included in the Cothpany proy statement

letter from State Strt ank Trust aertiing T$BI ownerslip fr over year of

shares of Bank of America Corporation common stock is enoioed ISBI iiteid to

COntInuC to hold at least $2000 worth of these securities through the date of the

Companys next annual meeting

_oJ



Consistent with the communication of the Systems should th Board of Directors decide

to endorse its provIsion as coiporate policy LB1 will withdraw the resolution from

coeratkm at the anital meeting you have any queions or cOmments on this

tuaftr pease fri free to cofltaet me at 18G j..aSaile St Suite 2l5 Chicago IL

6O.Oi phone 3l2 793-5710

Sincerely

ILLIN Q5 STATh BO

WQA
Executive Director

Enclosures



Resolyed shareholders request that the Bank Of America the Company f3oard of

Directors have its Audit Committee conduct an independent review of the Companys
internal eontro1 relaid to reticlential rnortage loan modifiIcaflons eclbsires and

securitizations and report to sl ehoers at reasonable cast and omitting propriCtuty

information its findings and.recojnmendatiorrs by Septomber 30 2012.

The report shot1d evaluate the Companys compliance with applicable laws and

regulanont and as own polimt.s and procedties ajid poheies and procedures to

address poentiW financial incentives to foreclose when oihr Options amy more

cOnistent with the Companys ong-tsrm interests

Supporting Stateintmt ...

Widespread irregularities in the mortgage securitizªtion servicing and foreolosure

practices
at large banks inchiding nissug or thulty clncumcntation and possible fraud

have hanned homeowners and ekposed the company to ext orditmary legal and

regulatory serutixiy
..

Faulty mortgages and foreclosure abuses have cost the nations five largest home

lenders at least $65.7 billion since 2007 according to Bloomberg 9/16/11 and new

claims niay push the industrywide total to twice that amOunt

Experts have testified to Cotmgress at
perverse

financial incentives are a..rout cause of

the prOblems because they discotirage servieers frco acting in the beat interests of

mortgage investors as is required resulting in wrongful and unnecessary forcc.losuris

and costly rntgage rcpurchases from investors clue to breaches of representations

and warranties

federal Interagency review completed in April 2011 of i.he 14 largest mortgage

srvtcers including the Company found foredostire process wealuiesses so severe that

they had an adverse effect on the fl.inuioning of the mortgage markets and posed

significant risk to The saibty and soundness of mortgage activities

edual regulators specilically identified nertal daiencies and unsafe or i.msound

prauices ui the Companys residentidi mortgage serviung and in its iratiation and

handinig of foreclosure proceedings

The interagency rŁview hwcver was timitud to management of foreclosure practices

and procedures and was not by its nature full scope review of the loan modification or

otiter loss-mitigation Łftbrts according to an PDIC statement

The state attorneys .geaal from narly 50 s.taà who are reportedly negotinting $25

billion setiiemeni with large banks to address improper foreclosure practices have also

reportedly conducted few if any in-depth investigations



The Dodd Frank Act empowers the Cnsunier Finania1 Protection Buteau to regulate

abusive acts and practices as well as those that areünfair or deceptive an expansion of

bank regrilation that creates addftional morXgag-e1ated compliance risks fbr the

Compy

These are among the- reasons that shareholde-rs ast 39.5% nt their votes in- ravo of

substantially siniilar proposal calling for an indepeiident review il mongage an-d

forec losure practices at the Companys 201 annual meeting

In September2011 year alter extensive mortgage irregularities first surfiiced the actrng

head of the CFPB said the misaligned inceriti that led to the pervasive and prOfun
mortgage problems still persist

We believe an independent review is neessary to reassure shareholders that the-

Companys mortgage-related compliance controls ar robust



MJk

November 282011

Ms Lauren Mogensen

Corporate Secretary

Bank of America corporation

HearstTowŒr

214 North Tryon Street NC1-027-20-05

Charlotte NC 28255

Dear Ms Mogensen

The purpose.of this letteris to inform you that.the UAW Retiree Medica Benefits Trust the Trust
Isco-sponsorEng thereiolution submitted by the New York City EmPlàyeŁsRŁtirement System the

New York CItyFire Department Pension Fufld and the New York City PdIIcØ Pengion Fundon
November 152011 forincluslon In Bank of America Corporations the company 2012 proxy

statement copy of the resolution Is attached

The Trust Is the benefidal owner ofmore than $2000 In market value of the Cornpanys stock and

has held such stock continuously for over one year Furthermore the Trust Intends to continue to

hold the requisite number of shares through the date of the 2012 annual meeting

Please conthct me at 734 929-5789 ext 210 orvia email at maillerrhccom
questions

Sincerely

72S
Meredith Miller

Chief Corporate Governance Officer

UAWRetiree Medical Benefits trust

301 Main Street Suite 100 Ann Arbor MI.48104-1296

Tea 734-929-5789 Fax 734-929-5859

if you have any

Enclosure



Resohed Sreholders reques tM tI Bank or Aniedea thttonlp.
Board ci Directors have We Audit Cortsnltt conduct an independent review of

the Companys InferS cOntMs sWatS to residential morlgege loan

modificatons bractosuses and eecuriltzallona and report to shnr$lSr$ers at

reasonable co end omitting proptistary Information Its findings and

rec anions by September 3Q

TI shoi$d evalua the qPmanæ appflcØblelaws
end gulaNons and its own poicles and procedures and paUSe and

procedures to aidreas potentiaj financial incentives to foreclose when Other

o$o...MflemQrefltLhthecSnpanstong4evm ThteieSS

sup

Wklespread Irregukitles hi the mongage sacuriUzallon ssvlclrg and

foreclosure pracitces at baWca frsdudbrig missing or faulty documerilatloci

arxf possltM fraud have banned hoasowners and exposed the Company to

ctmoidIriary legal and regulatory Scrutiny

Paultynoreg.aS ks urn stth. have oSt the natiOn% th..largest
hmte lenders at feast $857 blilior sInce 2007 according to Bloomber
WlSfll and new damm may push the hidUstrywide total tctwlcs that amoqnt

Eqwts have teslifted to Congress that perverse financial incentives are root

tause of the problemsbecausetey dlscouiage.servicers from atting in the best

Interests of mortgage Investors as required resuithig in wrongftit end

unnecessaty foreclosures and costly moctge repurchases fIorn Investors

.duttflffiScts ctn9prSta rS4.m
federal Interagency review completed in AprIl 2011 of the 14 laipest rmrtgage

servlcers Including the Company found foreclosure process weaknesses so
severe that they had tan Syarse effect on the functioning of the mortgage
marketV and posed Msigrfidant riSk to the safety and soundness ci mortgage
acflviftes

FederaL regulators specifically idetlfied certain defioendes and unsafe or

unsotmd pradcet In the Compan9s residential Mortgage servMng and In its

hiS ash

owSer lifli.....th fl ftfltkUrS

practices and procedures and was ijot by Its nature full scope review of the

loan modification or other kssamttIga11on afforts accorang to an FDIC

.stØten.ent



dd Frefik Act amp piers The Ocnsurner Financial Prótethn 8tr.eati to

rii1ate abusive acts and practices as well as those that are unfaIr or deceptive

ar expansion of bank regutation that creates addItkaI mortgage-elaled

compance rlsI tbr the tompeny

Theee are emong the reasins thz ehareholdeis teat 95%of their votes in

Mvor of ststantiaH sImilar prcpoeat calrin9 for an independent rovew or

n.o .1IIi.U PtCB$thG COfl pafl 2011 aflUalJTieethg

In 8epteber 2011 year after extensive mortgage bieguIarIles first surfaced

the çInQ 1ead 01 the CfPB said the rn$aHpied incentives that led to th
pafvas1ve and profound moTigage proUems still persIst

We believe an Independent review is necessary to reassure shareholders that

the Companys moilgage-reldcompliance controls are robust

The atio..gerat frOæi fl9d 50 teaNho 5fl.otd1y
bIllion stJamei wftt large bankS tO addss rnproper forecloswe

practices havealso reportedly conducted ºw1f any kthlnveatls



O1J9OF THE

NOV2821

__CE cORpoR.SEThFtY
kAnter1c

ibi SoTodtre
O90i

chNrlotteNC B25

The sisters of Clarty of SalUt ElIzabeth are concerned about our Compans pxactices in the

resdmoage loan business Therere the Sisters of Ohenty of Saint Elizabeth request

the Boat of DIrectors in report to hareholder$ as an independent review described in the

anachedpreposal

The sisters of CImuty of Saint Elizabeth are beneficial owners of 500 shares of stock Under

septe cov you ilireceive .roof of owuership We rinibates through the annual

theâi

have been authQrized to notify you of our intention to co-sponsoç thIs resolution with the City

of New Yrk Office of Comptroller for consideration by the stockholders at the next annual

ineCtIng and hereby submit it fodnelusion in the prex statement in accordance mth rule 14a-

of the eneraI Rules and Regulatzone olihe $ecirxties Act of 1934

Tfyou should for any reasons desire to oppose the adoption oftius proposal by the stockholders

please include the corpotationsproxy material the attaubed statement of the security bolder

submitted oftOf this proposal areqwred1y the-aforeid rules andegu1atwns

eezy

errbmn SC

Coo fteReposibllity

SBA/a

3441

pQ ecx
CO5 T3YIQN

s.cw
.0



BOARD REVIEW FORECLOSUR 2012

ROsoJwedsharehäiders requestthatthe Bank.of America the WcorpanyBord
of Directors have Its Audit Committee conduct au Independent revlCW of the

Companys ntemaI controls related to resIdente1 mortge loan modMcat1ons

foreclosures and securitizations and report to shareholders at reasonable cost

tJ onfttJng proprietary Information Its ThUflflgS and recommendations by

Septflber ZOi2

The rp .t.should thompanrs nce with appitcabti laws

and rogons and 1t Its owi policies and procedures and policies and

procedures to address potential financial incentives to fOtoclose when other

aonsmay be morn conslstentwith mcompIoterni Interes

StpoIiStamont

Widespread lrr.egularlttes In the mortgage secudtlzatlon servicing and

foreclosure prdctlces at large banks Including missing or faulty documentation

and possible fraud have harmed homeowners and exposed the Company to

exbªorthnary legal and cegutatory scrutiny1

Faulty .iottgeoS and foreClosure abUes have pst the nai1óns five largest

home lenders atleast $87 billion sInce 2007 accordIng to Bloomberg 911 W11
and Clahas maTpush the 1n4Ltry Wid total to blce that mount

Exports have tastiid to Co .that POrvOTSE financial Inceil .a acOot

cause af the problems because they discourage servicere from acting In tho best

terests of motgage Irwostors as Is required resulting lfl wmngflAl and

unnecessary fc and costly mortgage repurchases from kwestors

duo to breaches ofreptosokdations and warranties

federal lnteregenqy review completed In April 20tl of the 14 largest mortgage

sarvlctss Including the Company found foreclosure process weaknesses so

severs that they had en adverse effect on Ilie functioning of the mortgage

marie1s and pesed slgnlflcant risk to the safety and soundness of mortgage

activities

Federal reuletors epethflcaI identli cerein detciincios and uns or

unsound practices In the Compmtys residential mortgage servicing and In Its

iflhtIÆllon aitd haf lug fOISC Insure proeeftnge

The interagencf ravlaw however wàs lIfllted tom rnaÆagemen Off4eCiOsWe

pratIces and procedures and was not by Its nature full scope review of the

loin modification or other Ioss.mltlgatlon efforts according to an FDIC

satemont

The State àttorneyi eneral froni nearly sO states who ate reportedly flegoU5th



$2f billiOn t.fltW lrge baflks to addreà .irnpror foreclosure

pra Ices haee oeportedlyconducted few If any In-dO$th Iflvestlgtlons

The Dodld Frank Act.empowors the Consumer Financial Prolection Bureau to

regu1ate-abussv acts and practices as wall as those that are unfafr deceptive
an expansion of bank regulatIon that creates additional mortgge-mLatad

compftat riska forth. Conpa

These.are mtng the reasons that sharsholderecast3a.5%ofth ttes infvor
of substantially slrnder proposal caRIng for an Independent review of mortgage
and foreclosure practices at the Companye 2011 annual meothig

Sop ember.2Oil year after axle vs motg.a9e nauIarWes nIB sufd
the acting head of the CPPB said the misaligned IncentiveS that led to the

pervasIve and profound mortgage problems still persist

WO Hove an independent new ts nee SST to srehokiŁisthatthe

Ccnpans mortgage4elated compliance contmls are robust



November 232011

Mr Brian Moynlhan CEO

Bank of America Corporation

Hearst Tower

2l4NorthTiyon Street

NC1-027-20-05

Charlotte NC.28255 FAX 704-386.4578

DearMr Moynihaii

The MissionaiyOblates ofMary.Lminatulate are a.religious order in the Roman Catholic tradition with

over 4000 members and missionaries in mOre than 65 countriesthrouglioutthe world We are members

of the Interfaith Center on Corporate Responsibility a-coalition of 275 faith-based mstltLltional mvestors

denominations orders pension funds healthcare corporations foundations publishing companies and

dioceses whose combined assets exceed $100 billion We are the beneficial owners shares in Bank of

America Verification ofour ownership of this stock is enclosed from State Street Bank and Trust

Company which is listed on page of the DTC list Their DTC number is 0997 We pun to hold these

shares atleastuntil the annual meeting

My brother Oblates and are concerned about our Companys practices in the residential mortgage loan

business so we request
that the Board of Directors report to shareholders as an independent review as

described in the attached proposal

have been authonzed to notify or our intention do co-sponsorthis resolution with the City of New

York Office of Comptroller for consideration by the stockholders at the next annual meeting and

hereby submit it for inclusion the proxy statement for vote at the iiext stockholders meeting in

acconlance with Rule 14-a-8 ofthe GeneraRüles and Regulations of the Securities Exchange Act of

1934 Ifthey decide to withdraw the resolution they may do so on ourbehalf

Ifyou should lesire to oppose the adoption
of this proposal bythe stockholders please include in the

Corporations proxy material the attached statement of the secunty holder submitted in support of this

proosa1 as reqüiEed by the aforesaid rules and regulations

If you have any questions or concerns on this please do not hesitate to contact me

Sincerely

Rev Sdamus Finn ol
Director

JOstioe Peace and Integrity of Creation Office

Missionary Oblates of Mary Immaculate



aoD REVIEW FoREclosuRE -2012

Reo1ved shareholders request that the Bank of America the Company Board

of Directors have Its Audit Committee conduct an Independent review of the

Companys Internal controls related to residential mortgage loan modifications

foreclosures and securltizatlons and report to shareholders at reasonable cost

and omitting proprietary information Its findings end recommendations by
Septer3O2012

The rope uld hiate the Companys compliance with appIlcabieIawa
and regulations and ii Its own itcIes arid procedures and policies and

procedures to address potential financial Incentives to foreclose whin other

IflaYbe more consistent with the Companys long-term Interests

Supporting Statement

Widespread Irregularities In the mortgage secuitt1zation sendoing and

forOclosure practices at large banks including mifeing or fatsity documentation

and poslbIa fraud have 1armed homeowners and exposed the Company to

extraordinary legal alid regulatory sctutiny

Faulty mortgages end foreclosure abuses have cost the nations five largest

home lendore at least $652 billion sInce 2007 according to hloomberg 0116111
and new claims may push the.lndustrywidetotattotwlce thatamount

Experts have testified to Ccngrees.thatpervarse financial IncentIves-ar root

cause of theproblems because they discourage seMcers from acting ln.the best

Interests of mortgagà investors as Is required resulting In wrongful and

meecessary foreclosuresand cOmiY mortgage repurchiess frOm Investors

due to breaches of representatIons md warranties

A-federal interagency review oompleted In April2011 of the l4lrrget mortgage

servlcers Including the Company found foreclosure process wedknesses so

severe that they hid an- adversO effect on the functionIng Of the mortgage
markets and posed sIgnificant risk to the safety ad soundnOss of mortgage
acdvleS

Federal regulators speIflcaily Identified cndain deS enclds and -unsafe or

unsound practices in the Companys residential mortgage servicing and in Its

Initiation and handling-cf foreclosure proceedings

The interagency rsvlew however Was limited to the management of foreclosure

practices and procedures and was not by Its-nature full scope revlüw of the

loan thodificatlon or other loss-mitigation efforts according to an FD1C

-statement

The state attornays general from nearly 50 states who are reportedly negotiating



$25 billion settement with large hen address Improper foreclosure

practices have also reportedly conducted few If any In-depth Investigations

The Dodd Frank Act empowers the Consumer Financial Protection Bureau to

regulate abusive acts and practices as well as those that are unfair or deceptive

an espanslon of barik regulation that creates additional moitgage-relatod

compliance risks for the Compeny

These are among the reasons that shareholders cast 39.5% their votes In favor

eta substantially similar prOpoSal Calling for an Independent review of mortgage
and foreclosure practices at the Companys 2011 annual meeting

In Septembr 2011 year liter exten lvernottqage Irregularities first surfaced

the acting head of the CFPB Bald the misaligned Incentives that led to the

pen/aslve and pra1ound mortgage problems still persist

We believe an Independent review Is necessary to reassure shareholdete that the

Companys mortgage-related compliance confrols are robust



UIOMAS DINAPOLI PENSION INVESTMENTS

STATE COMPTROLLER CASH MANAGEMENT
633 Third A.nuc.311tP1oor

NewYork.NY 10017

STATE OF NEWYORK TeL 2I2681-44S9
OFFICE OF THE STATE COMPTROLI.ER Fax 212 681.4468

November282011

Ms Lauren Mogenson

Corporate Secretary

Bank of America Corporation

Hearst Tower

214 North Tryon Street

NCI-.027-20-05

Charlotte North Carolina 2255

Dear Ms Mogenson

The Comptroller of the State of New York The Honorable Thomas DiNapoli is the

sole Trustee àf the New York State Common Retirement Fund the Fund and the

administrative head of the New York State and Local Ernplpyees Retirement System and

the New York State Police and Fire Retirement System The .Coxnptrofler has authorized

me to inform Bank ojArnerica Corporation of his intention to co-sponsor theenclosed

shareholder proposalwith the New York City Pension Funds for consideration of

stockholders.at the next annual meeting

submit the enclosed proposal to yàu in accordance with rule 14a-8 of the Securities

Exchange Act of 1934 and ask that jt be included in your proxy stiteinnt

letter from JY MorganChasetheFunds custOdial banlç verifying the Thinds

ownership continually for over year of Bank of America Corporation shsres.will

follow The Fund intends to continue to hold at least.$2000 worth of thesesecurities

through the date ofthe annual meeting

Please feel free to contact meat 212 681-4489 should you have any further questions on
this.matter

gxninjm

Enclosures



Resolved shareholders request that the Bank of America the uCompanyl
Board of Directors have its Audit Committee conduct an independent review of

the Compenys internal controls related to residential mortgage loan

modifications foreclosures and securitizations and report to shareholders at

reasonable cost and omitting proprietary Information its findings and

recommenclationsby September30 2012

The report should evaluate the Companys compliance with apiicable laws

and regulations and ii Its own policies and procedures and pocles.and

procedures to address potential financial Incentives to foreclose when other

options may be more consistentwith the Companys long-term nterestS

supporting Statement

Widespread irregularities in the mortgage securitizatlori servicing and

foreclosure practlcesat large banks including missing or faulty documentation

and possible fraudhav harmed homeowners and exposed the Companyto

extraoiiInary legal and regulatory scrutiny.

Faulty mortgages and oreclosure abuses have cost the nations live .iargôs

home lendØis at least $657 billion since 2fYO7 according to Bloómberg

9/1S/I and.new claims may push the industrywide total to twlce.that amount

Experts have testified to Congress that perverse financial incenttvesare.a root

cause of the problems because they discourage seMceifrom acngiflihebest

Interests of .mortgage investors as is required resulting in wrongful and

unneocssary foreclosures and costly mortgage ePUmh08 from investors

due to beàches of representations and warranties

federal thteragoncy review completed in April 2011 of the 114 argest mortgage

serviosre including the Company found foredosure .process weaknŁsses so

severe that they had an advarse effect on the functioning of the mortgage

mÆjiets and posed .sighIflcant risk to the safety and soundness of mortgage

activities

Federal regulators specifically identified certain deficiencies and unsafe or

unSound practicesw in the Companys residential mortgage servicing and In Its

Initiation and.handling of forecibsureproceedlngs

The interagency review however was limited to the management of foreclosure

practices and procedures and was not by its naturo full scope review of the

loan modification or other loss-mitigation efforts1 according to an FDIC

statement



The state attorneys general from nearly 60 states who are reportedly negotiating

$25 billion settlement with large banks to address Improper foreclosure

practices have also reportedly conducted lew ifany tn-depth investigations

The Dodd Frank Act empowers the Consumer Financial Protection Bureau to

regulate abusive acts and.practlces as well as those that are unfair or deceptive

an expansion of bank regulation that creates additional mortgage-related

compliance risks for the Company

These are among the reasons that shareholders cast 39.5% of their votes in

favor of substantially similar proposal calling for an independent review of

mortgage and foreclosure practices at the Compans 2011 annuat meeting

In September 201 year after extensive mortgage irregularittes first surfaced

the acting head of the .CFPB said the misaligned Incentives that led to the

uporvaslve and profound mortgage problems still persist

We believe an independent review is necessary to reassure shareholders that

the Companys mortgage-related compliance controls are robust
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November-29 2ti1

Sent by Facsimile end UPS
EOF

La.iren Mogensen Corporate Secretary

Batik of Ameilca Corpora

Hearst Tower

214 North Ttyort Street NO27-2O4
Charlotte NC 28255

Dear Ms Mogensen

On behalfof the AFL-CIO Reserve Fund- tle Fund wrIteto give notice that pursuant

to the 2011 proxy statement of Bank of America Corporation the Comparty the Fund Intends

to present the attached proposal the Proposal at the 2012 annual meethig of shareholders

the Annual MeeUngas co-filer with the New York Cty Employees Retirement Sstern the

New York City Flre.Departrnent Pension Fund and the New York City Police Pension Fund
The Fund requests that the Companyinclude the Proposalin the Campanysproxystatement

for the Annual Meeting

The Fund Is the beneficial owner of .7391 shares of yoting common stock the Shares
of the CompanyL The Fund has held atieest$21000 In market value of the Shares for over one

year and the Fund 1ntents to hold at east.$ZOOb In market value of the Shatee thrgh the

dete of the Annual Meeting letter-from the Func scustodlan bank documenting the Fund

ownership of theSheree lSeflCIbset

The Pnpaai Fsattached representthatie Fund or its agent lpteds toappear In

person or by proyatthe Annual Meeting tO preaŁiittl Pro osal declare thettlie PLIn.dhas

no matetial htaresrther than that believed to be shared by stodtholdØrs of the Company

generally Please direct all questions or correspondence regarding the Proposal to Brandon

Roes at 202 637-51

Sincerely

815 $bdeenth Sleel N.W

Whton D.C OO
85COQ
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Attachment

Daniel Pedrotty Director

Office of Investment
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November 30 2I1

Lauren Morgensen
caiseoretar
Bank of Americ8 Cosoration

srsttow
24 Yvon Sihet NC1-O.O
.ChaflóN28255

Re

Pear Ms MOrgeren

nI my capat s.D r.oSenefil tns for theSEIV Master TJ the

Trust Write for giVe notte that pUrsuePt to the 2CXI prbly statement of the

Bank of America Coiqratjon tha Company the Trust Intends to ofile the

s1tached propvsat tha 4Pruposar at the 2fl2 annual meeting of sharehbkiers

the AnnilÆt Mee
The New York City Empkyees Rethement System the New York City Are

Depattment Pension Pund and the New ork City Police Penion Fund the

Systems submitted sharehokier proposal to your attention on November i5

2011. S1U Master Trust Is p.filIhg with the Systems on th oosal and

therefore presents the enclosed cesoluttpn for the consideration and vote of

stockholders the Coparsnext annual meetinq It is submitted to you in

acCaflW1th Rue i4a.8otThecudttes Ecchange Act of 1934 and task

that it he Included in the Compatiys prxy stasment

letter frorntheTrusts custod Ih dotümŁntln the Trusts cofltinuous owneshi

of the requisite amount of the ompanys stock for at least one year Drior to the

date of This Iettei is beIng sent tinderseparale cover The Trust alsc intends to

continue its ownership of at leaet the minimum number of shares required by the

SEC .te6nstbroh1he dat .oihnuui Meeting

iateri1.lth fl TOmmIntC$ te$tms should the BoarptPiractors

decide to endoise tie prorvislon as corporate pliey tio i3EIU Mster 1rw will

mhdraw thØ.Mj cnS1deration etthe annual niŁetlig If

eslkm or th platter please feel free fo coMaat Sleve

Abrec or the Msster TrusVs.eddrass

LkJ
Eunft Washing
DirectOr of BæefH Funds/Counsel

$Eii
Stronger Thgethet
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ReSolve sharehojder rqiestUt the Bnk .thenpa1BarOf.D1Fectors

have its Audit Catnmittee conduct an ndepend it rexiew of the companys intenal controls

redtotesdentInt mortgage loan modificatlos foredosure and atlDns and report

Lds at satiable st and onllttki.g proprietary 1nformatipn Its fii ng ancf

recommendations .$eptember

The report should evaluato the Company compliance with applicable laws and

reuIatons aiiJ ltsown policies and psaedurs and tb polIcies and procedures to address

potential financial Incentives to forecLose when other ogtlon5 may be more r0nsIstnt with the

Interests

Widespread IrregularitIes Fri the mortgage secuzatkin servicing and foreclosure practides at

large Including mIsg or 1lty downenttion and possible fraud have harmed

hnrireowflers and exposed the Company to eitraordlnary legal arid regulatoryscrutiny

Faulty mortgages and foreclosure abuses have cost the riattons1We largest horrie lenders at

least 65 bltojf slflce 2007 accordIng to Blcornberg 9/16/11 and new claiflis may push

the lndustrywlde totaltotwice that amount

Exjerts have tostifted to Congress that erverso financIal Incentives are rpot ruse of the

problems because they d1scourag seryicers from acting in the best lntere5ts of mortgage

investors as Isi required rultIng In wrongful and unnecessary
foreclosures and costly

moegage repurchasesom Investors due to breaches of representatlotis and wairantles

federal Interagency revIew completed in ApriL 2014 of th 14 Largest mortgage servicars

nkrdLng then Cmpany found foredosure proqss weaknesses so .sever that they had an

adverse oflect on the functioning of the mortgage markets and poed slgniflcnt risk the

safetyarid souiidness of mortgage acttetles

Federal regisiatprs specifically Identified certain deficiencIes and unsafe or unsound practlces

In the Companys reskieritral mortgage serwing and In Its Initiation and handling of

foreclosure proceedlngs

The Interagency reetew however twas limited to management of foreclosure practies and

proceduies and was not by ts nature full cnpe review of the loan mtct1flcatlon or other

ioss-mitigationdfort accordlngto an FlCstatehent



Tte stte nys general from neay5Ost tes who are reportedly ngtat1ng 25bflu1c

settlement with large banks to address unwper foreclosure pratlces have also reportedly

.conrkjcted few any lndepth1 tgatJons

The Dodd Frank empowerst .çeir tinana Protection Burs.a to reg$te abusive

acts and practlces as well as those that .are unfair Dr deceptwe an expansion of bank

reguattowtht creates additional mortgage4etatd compliance risks for the Compaiy

These are rnons the reasons that sharehokiers cast 395% o9f their votes In favor c1

sMbstdntlally similar proposal ceDing
for an independent revlew of mortgage and foreclosure

practIcetthe Companys 2Q11 annual meetflg

In September 2Q2J VearftertensIverno1e Irregularities fWststhacerJtheactinghad

ofthe CFPB td the rnsaftnerJ Incentives thót.ldIto..the .NpasJv and profOtnd .otpge

problems still persist

We Ielteve an Independent review Is
necessary

to reassure shareholders that the Companys

intggerlatedornpDa1cetontro1sacerhust



Cathic Heakhcare West

bet 292011
OFoFipj

Ms LaurŁn.A 11ogensen

Coioitetetary

BAThs.Cration
It.Tàw2i4
Noth Sfreo.t iCi-272O.05

Chat1ottei1Q 28255

Dear Ma Mogensei

Catholic Besitheare West is .sharoholder ef Bank of Arnenea Corp stock We

ixitegtat eflVi2othiedtaJ socIal and govefttanco izitena into our mvestmcnt

don-xnakrng and rei1aiiy engage with cowpanies we haiti encourage theti
Citholi Realthcure West in collaboration with the Ci1 of New York Office of

the conrptroller which is thc custoan nd trflat of thz New York City

Employees RetlrementSystcm NYC Pnsin Fmds hereby subuuta the enclosed

proposal fbr mohialon in the proxy statement fOr eonsidexaton and action by the

2012 hazehlde tneelingin ordahce withRtde 14n8 of the GeiierlRii1es

and 1egtilattons of ilte eeurities and Exchange Act of 1934

Catholic Hesitbeare West baa held av-er 2OOOOO wcuth of Bank of Azuenca Coip

stock for jnoe than one yost and will rontnue to bold shate the company

tlirpuh the 20Z stockholder xaeetmg Proof of onetShi$ will be prpvuled upon

request representative of thn filers will attend the stodtholders tnetingto move

1hz reo1utin as required by The- rules of the Securities and Exchange Commission

SEc

Scerelyrs

$usan

Vice PreSident oinnrunityRealtli
S.

ec Miohaci Oarland City of New Yoiiç fflce of The Comptroller

Julie Wokaty Inteifaith Center on Corporate Responlbhty

185 BgyStreeSuft3OO

5anindSco CP94107

4143a4500teIopbqnu
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the big head of tha CPP$ saW the mtsalined Incentives that ted to the

perveaW pymtmwlfljspmbleme persist

We believe an tndepemlat nSw Is nessay to inssra shaStokiers that

the Cempanfs tnroompbnce cbnlrds are robust
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Niva Qoodwin the beneficial owner of S88 shares of Banlc of

America sto

Lain filing the ezxilosed Sh.prpr as cofiler for inclusion in

the 201Z pray statement in aoacdanoe th Ride 14a4 of the General Rule arid

Reguationa
of the Seouuties Exehonge Act of 1934 The proposal reqtiests Bank

oIAmerkas.Brdte have iauditoommittee conduct an independent.review.d

fis u$eniatcoutrOs relate4to residential
thbrtgago loan niodfications etc and

.rŁprabaioMºthetesühs ófthatrevtew yeptember34 2O12

am the benefici1 neras definul inltnb tld4 of the Securities

Exchange Act of 1934 otthe above mentioned number of Bank of America abates

and intend to Intaintiw rahip oftte required jzumberofshares through the

2q12 annual meeting
Ibayebeen shareholder foimore than one year have held

oS000wothofstoctcand Iwill have my custodian provide vcrificatonol

my ovuhip positrfl

1lieCompolletoftbeCity of1New York hasbeen designated as the

primary flier on this rso1uton and it may also be tiled by others as well To that

end Tam ont submitting patnte prnpoaal ponsoring this resoLUtion

Pease copy all correspondence rerding this proposal tti both Farita oyce

Financial feflcrPiaza New

Yodg NY 10020j uctiaclceo corn and to Michael Garland Executive

Dirct dr C4 iceOnecnterStree ioprn 629 New orlçNY
10 D1rmjr .1Iernvo.aov

Tha.sintt

NeveR Ooo4win

EneL

Michael Garland



ResDhtGd haittm csçiest that the Bat Mierk the Cbpafl
Board of I1eclora Jive Us Audit Cozlanlitae conduct aYt ktispendent review or

the Companys tnrnffl controls tWed to resiusatlal motigage Ivan

modftlcabons fOreclosures and seotsittatlons and report to slarehDIders at

reasonable cost anti orStting proprietary kiformatlop ndtngs and
rsoarrwnóad6ti fly epthn 30 12
The rePort skoSd the CompaiyscompRancawith appllcSA8 laws

arid ffigttSns Its own poHelse and pxocedus and polk4es ed
procedwies to adess poterdW finwicisi kiceniWs to tclçse when other

opSns may oflsJ$$W The taiipsyo $i194e .k restS

Suppo$S4
Mde read kTflhiafflSs In the rnqr. 54 $E.fl and
foredosta pecltcgflt tap Inokiding ntaIn or tSy dornwdalfrmn

and poseble fra4 hews tamed .bomeowflen and nposad the Company to

exfrirnnsfSStorytutIriy ..

FaS mortgages and foreclosure sbtses have boat the natwe largest

home Jordan at Sat $657 blJlbn0 sInce 2001 accordthg to BtooXnberg

gjjjjj ffiÆy.pth the Industr .toittamount

Experts testified Cc. tat perverse 1nil Ipa r..s St
tauso of the problems bzusa they dsccumge-eervtcers from Soling In the bsst

lntscest of modgagn Invests as is reqtllred teauftieg in wrongM and

unnecessary frectosfras ad nafly rnorlpage repurchase rxn gweStars

due breaches of repisnStcs and warrantS

federal interegenoy review completed In Apid Zt1 of the l4lergest mortgage

seMoers rnctuding the CornpSny found ftnolosure pigeon weaknesses so

severe that they had ai adverse effect on the lqnc8onlng of the mortgage

marketS and pod slgnWcant risk to the safely aqd soundness of mortgage

actMtie

Pat regüJos .ss1th cetSj and unsSf
unsound pmthiest hi thS Canpsflrosidenliat hiortgage aervicing and In ItsflandaS gflraa
The USI OOIrITeVISW bowewer was limited to thErianagement of forectosure

pmdioee and proeedurts WS flOtr by its nature scope evlew of the

loan mMf or other loss-mitIgatIon efforts aeotWdnq to an EPiC

statement



me mayeg from nearly 50 stSe ait goUafin
$25 lSIioa aitemezt tt atga befits to Sckeas fruproper fcsclosurs

pracflces tMpO. C4 tn h14PIhfrWeG....

The Dodd nk Ant Sfl14O the tonstiner Ffttanc Ba$ .1

regulate abust actsend practtee well as those that are uttl orlecepttve

an expansion of be x4aUon that mates sddRbnet mor4galMed
4otthsUo.Aphy

IMBe th eSor SShdara casflGS% theflb4flt
vor tt sutis1afl4Uy siriWlar proposal satg for en kithpendenl mvw ofSaMdt pr4.frai$e SflS1 IS It nick

Swber2Qlt .ayease ntatgage kreutarI%s Hrst ear
the aoffrg heat ef tIn CFPB Sd the Maigned kniIves tat led the

pervasive and profound mocagejcbIenn4llfpemist

We behave an independent review Is necessary to reassure shareholders that

thscorripaiflmortgage-relaled compliance controlsaro robust
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The Mary all sitosLq.inc he4eoeOinl bWxbeN of 100$ oThank ot

erIoao The Maryknoll .S1atei have held theiharea conthntou$y flw over one year and

mtendto hold them adil aftertheannual meeting letter of vencatknt of ownezMp is

am he.eby authorhodtnuti you of ourmtontion pie nclosed psoposalir

cousideintle and actlnr the tckho1dtLr.s at the neannua1 nieetieg and Ith.ereby submit

fOFjnCtualoninthe proxy inaceniance Mthiule 14.a of theem Rules and

Rgu1t3ons of the Secudhea and xehge AtttoC 194

The coidact person 8xdue sqltjtot InMiCl3ael rmr4 representmgtho New York Ct1

nployees Rtbme System 212-64M7 We look jdrodlsctzsnig this Issue with

you at youroarllest convenience

b4erIytc
Cathe4su Eowan

culRplicoornfOr
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RESOLVIDthareb1ders request that The Bask.of AmerIca CoinY$ cD haVe It

Audit pmidftteeiconduct en mdependentrevlew oftho Compans Internal-controls related to residential

mortgage IOSOm Illostinos foreclosures andeocurlllzationa and repolim shareholders at reasonable cost

and fliatlon tte-findlupand.ieeomiuendflllenal

Companyccenllance rtUri applicablilaw tngulations atil li

howit polickemid procedures mid hi ohmes anpracedures to addrees potcetial finasIaLinrsm1vcsto

Cobiies1s
-mot go aida.kat

large banks Including missing feuhy documsntln and poslble ud have batmdd

horns edthrnxtracadles3togal azcireganiscn1hy

and rosIc have cost natfanis lirg lhoæclendcrs sticast-65.7

billion fOe2OO7iioootdtgfo Bldofllbetil6h1l an msmaypusbthe bidusnywidetetal to

-ssator --
Biqnara ha testified in Coaguns tba paivmse finanidel Inombves aro aivot caine of 1lo problme

bereuse they leconne svIvsrs from soling in dat best htterests of mortgage rnvstors as is requeed

reaching In erongAd and gegessery foreclosures arid costly mostgaevpurdtases from Investors

.-

otI Ifl April2011 oftho 14 -stroegi9end IncIudh the

Cesnpatty fiend foteclosum process woticneeem so severe that
-Ibsy lied as arebse effect on the

ioi of the nvn -1rjgkoSedq ofiflottgge

anti. rrcC .fl4pH in-the

CopdefltM nortgage servlcgnadin ito Wdasiand handling offirectosurs proceedings.1

and wine not Ils nature full scope IbVSDW the loan modificatloit or other IOi-midgatlbn Cffn
according to as FiIC stetemast

The abate attorneys general from neatly $Ostatus who aar tej tedly ngotlatkig billion set4ement

with large banks to aódress improper ibrealosure pacticea Jiaveatso repoctdly conducted few Ifexty in

dqpthtevestlgathins

The Dodd ank Act empowers the Consiuner Financial Protection Burean to regulate- abusive act and

practices as well as those that are infer or Ileceptive an -expansion of bank tcgulan that rseatea

coelatadoompceæsksf Compmzy

Th2seare among the reasons that shareholders cast39.5%oftheirvotes inflvor ate substanbally similar

proposal calling for an Independent review ofmorbgago mid-foreclosure practicer at the Conqionya 2011

liv -.2011 aaaftur hendvn niostg Inguritleeltint si Ced The acthbeedf the

CFPB said the misaligned ivceatlve Thai led ta tn 1pcrvasi9e and pwfbun mortgage problems still

Wd belioal enS hidepend Sn -tontŁs shÆtelioldeis thal.the Coinortgap

rCla -v tl5ttjtlbU5l
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