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The following changes will be effective on November 8, 2004:

John J. Fosina will serve as Chief Administrative Officer of Merrill Lynch Investment
Managers. He presently serves as Controller and Principal Accounting Officer of Merrill Lynch
& Co., Inc. (“ML & Co.”) and has held this position since 2001.

Laurence A. Tosi, 36, will serve as Finance Director reporting directly to Ahmass
Fakahany, ML & Co.’s Chief Financial Officer, and succeeds Mr. Fosina as Principal
Accounting Officer. Mr. Tosi presently serves as Chief Financial Officer of ML & Co.’s global
business segments, a position he has held since 2002. Prior to joining the CFO organization,
Mr. Tosi served as a director and a managing director in Global Markets and Investment
Banking from 1999 to 2001.

Kathleen Skero, 52, will succeed Mr. Fosina as Controller of ML & Co. reporting to
Mr. Tosi. Ms. Skero presently serves as a first vice president in the Corporate Reporting &
Accounting group. Ms. Skero joined ML & Co. in 1980 and held a variety of positions in
finance, regulatory and compliance functions before being appointed a first vice president in
February 2001.
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