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Item 5. Other Events

On May 24, 2000, Merrill Lynch & Co., Inc., issued the following press release.
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MERRILL LYNCH AND SUMITOMO CORPORATION ANNOUNCE
RESOLUTION OF ISSUES RELATED TO COPPER TRADING MATTER
(JOINT STATEMENT)

NEW YORK, May 24 -- Merrill Lynch and Sumitomo Corporation today
announced they have resolved all issues between them concerning losses
sustained by Sumitomo in connection with unauthorized copper trading. The
companies said they will resume normal business relations.

Sumitomo previously disclosed it lost $2.6 billion as a result of
unauthorized trading by one of its former copper traders, who is presently
serving an eight-year prison term for forgery and fraud in connection with the
unauthorized trading. Sumitomo has sued four other firms for more than $1.7
billion in connection with those losses, alleging that they knew or should
have known of the unauthorized conduct. Under the agreement announced today,
Merrill Lynch, without any admission of wrongdoing, will pay Sumitomo $275
million plus legal fees, and Sumitomo will release Merrill Lynch from any
claims stemming from the trading losses.



In a joint statement, Merrill Lynch and Sumitomo said, "We are very
pleased that in the spirit of mutual cooperation we have been able to resolve
this matter without resorting to expensive and protracted litigation. We have
great respect for each other as global institutions and as prospective
business partners, and we look forward to doing business together again."

Separately, Merrill Lynch said it has substantially provided for the
settlement, and the settlement will not have a material impact on earnings
reported in the 2000 second quarter.
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