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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:
¨

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT, ITEM 2.03 CREATION OF A DIRECT FINANCIAL
OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT.
On September 29, 2012, Arête Industries, Inc. (the “Registrant”) executed a promissory note (the “Note”) under which the Registrant agreed
to pay Apex Financial Services Corp, a Colorado corporation (the “Note Holder”), the principal sum of $455,000, with interest accruing at an
annual rate of 12%, with unpaid principal and interest due on March 29, 2013. The Registrant also agreed to assign 75% of its operating
income from its oil and gas operations and any lease or well sale or any other assets sales to the Note Holder to secure the debt. The Note
Holder is 100% owned by a consultant and shareholder of the Registrant, Nicholas L. Scheidt. The Registrant borrowed the full amount of
principal on the Note, and also paid a loan fee of $2,700 on the Note and prepaid interest of $27,300. In the event of default on the Note and
failure to cure the default in ten days, the Note Holder may accelerate payment and the annual interest rate on the Note will accrue at 18%.
Default includes failure to pay the Note when due or if the Registrant borrows any other monies or offers security in the Registrant or in the
collateral securing the Note prior to the Note being paid in full.
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