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Item 2.02 Results of Operations and Financial Condition.
On January 15, 2020, representatives of Global Eagle Entertainment Inc. (the “Company”) will present at the 22d Annual Needham Growth

Conference. A copy of the investor presentation is attached as Exhibit 99.1 hereto.

The information in this Current Report on Form8-K and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific
reference in such filing.

Item 7.01 Regulation FD Disclosure.

The disclosure set forth in Item 2.02 is incorporated into this Item 7.01.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit
No. Description

99.1 Investor Presentation



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

GLOBAL EAGLE ENTERTAINMENT INC.

By: /s/ Kim Nakamaru

Name: Kim Nakamaru
Title: SVP, General Counsel & Corporate Secretary

Dated: January 14, 2020
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Forward-Looking Statements

We may make forward-looking staterments in this presentation within the meaning of the Private Securities Litigation
Reform Act of 1995, These forward-locking statements include, without limitation, statements with respect to our expected
EBITDA, Adjusted EBITDA, free cash flow, revenue and margin growth in future periods, our aviation-connectivity
installations in future pericds, the impact of the Boeing 737 MAX aircraft grounding on our financial performance, our
business and financial-performance outlook and goals (including our assumptions therein relating to growth in fleet count,
ARPA growth, opex savings, stable capex spend and lower satellite-bandwidth spend in future periods), industry, business
strategy, plans, the potential sale of certain businesses and assets, business and M&A integration activities, capital
expenditures, operating-expense and cost-structure improvements and reductions, fulure operations, margins, profitability,
future efficiencies and other financial and operating information. These statements may be preceded by, followed by or
include the words “may,” “might.” “will,” “will likely result,” “should,” “estimate,” “plan,” “project,” “forecast,” “intend,” “expect,”
“anticipate,” “believe,” "seek,” “continue,” “target” or similar expressions. These forward-looking statements are based on
information available to us as of the date they were made, and should not be relied upon as representing our views as of
any subsequent date. These forward-looking statements are subject to a number of risks and uncertainties, including
without limitation those risks and uncertainties described in our most recent annual report on Form 10-K, quarterly reports
on Form 10-C and the other documents we filed with the Securities and Exchange Commission. As a result, our actual
results or performance may be materially different from those expressed or implied by these forward-looking statements.
We do not undertake any obligation to update forward-looking statements to reflect events or circumstances after the date
they were made, whether as a result of new information, future events or otherwise, except as may be required under
applicable securities laws.
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Legal Disclaimers

Trademarks

This presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of
their respective owners. Solely for convenience, some of the trademarks, service marks, trade names and copyrights referred to in this
presentation may be listed without the TM, 5M ® or @ symbols, but we will assert, 1o the fullest extent under applicable law, the rights
of the applicable owners, if any, to these trademarks, service marks, trade names and copyrights.

Historical and Projected Financial Information

The financial information contained in this presentation has been taken from or prepared based on our historical financial statements
for the periods presented. This presentation contains financial forecasts, which were prepared in good faith by us on a basis believed
o be reasonable. Such financial ferecasts have not been prepared in conformity with generally accepted accounting principles
("GAAPT). Qur independent auditors have not audited, reviewed, compiled or performed any procedures with respect to the
projections for the purpose of their inclusion in this presentation, and accordingly, they have not expressed an opinion nor provided
any other form of assurance with respect thereto for the purpose of this presentation. These projections are for illustrative purposes
only and should not be relied upon as being necessarily indicative of future results. Certain of the above-mentioned projected
information has been provided for purposes of providing comparisans with historical data. The assumptions and estimates underlying
the prospective financial information are inherently uncertain and are subject 10 a wide variety of significant business, economic and
competitive risks and uncertainties that could cause actual results to differ materially from those contained in the prospective financial
information. Projections are inherently uncertain due to a number of factors outside of our control. Accordingly, there can be no
assurance that the prospective results are indicative of our future performance or that actual results will not differ materially from those
presented in the prospective financial information. Inclusion of the prospective financial information in this presentation should not be
regarded as a representation by any person that the results contained in the prospective financial information will be achieved.
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Management Presentation

. Josh Marks
% Chief Executive Officer
. Christian Mezger
! Chief Financial Officer
| Peter Lopez
& WP Finance & Investor Relations
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Passenger Experience Leadership

« Leading provider of on-board digital
entertainment {premium movies,
television, games and mobile apps)
for seatback IFE and wireless systems

+ Leading satellite connectivity and
live TV provider to single-aisle airliners,
large cruise ships & superyachts through
multi-orbit, open-architecture capabilities

» Fast-growing government and secure
military connectivity business

»  Multi-year technology investments in
cloud-based content services and
software-defined networking now driving
revenue growth and margin efficiency
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Winning in IFC: Innovation, Focus and Capabilities

Disciplined focus on B737/A320 fleets for efficiency and specialization

Norwegian
B737 Flest
Ieelandai
8787767 Fles Turkish
Lot A3Z0 Fleatl
B73TFlest  B737 Floot
Southwest
TRt Air France
4320 Fleet
FlyDubai
B737 Fleat

Active fleets and coniracted backlog

High Performance Capabilities

+ 1,100+ shipsets installed
+ Up to 500 Mbps/aircraft
« Proven designs

+ Repair & line support

"

Connected entertainment focus - full IFEC solution
with broadband connectivity, live television, games,
maovies, analytics and back-office automation

Aircraft focus on Boeing 737 and Airbus A320 flests
Geographic focus on North America to Middle East
+  Maximize network utilization and efficiency

»  Satellite redundancy and scalability

Connected Entertainment Experiences

+ Internet & massaging
= On-demand movies
» Live television

+ Games & music



, 4
Boeing 737 MAX
Return of MAX expected to boost revenue, Adjusted EBITDA and Cash Flow

Impact of MAX grounding Impact of Boeing manufacturing halt

+  Anticipated impact when MAX re-enters service: +  Boeing suspended MAX production from January,
impacting our MAX connectivity equipment installations
+  ~%3 million per-gquarter increase in revenuea
= Expectio carry an additional guarter of inventory or
~$2 million per quarter increase in Adjusted EBITDA approximately $4-5 million of additional inventory

+  ~%2-3 million per quarter increase in cash flow +  Expectinventory levels to normalize approximately one
» . . quarter after production resumes; working with Boging,
= MAX Connectivity senvice revenue is important factor to Global Eagle suppliers and customers fo minimize impact

generate positive free cash flow on a sustainable basis
»  Expect lower equipment revenue during 1020 due to

* Do not expect service revenue to start until 2020 production delays
= Major MAX customers: Scuthwest, flydubai and LOT Paolish +  10-15 aircraft per quarter, $4-5 millicn impact to revenue
*  MAX grounding primarily impacts Conneclivily senvice +  Expect accelerated installations once production resumes

revenue, secondary impact to Media & Centent revenue

Moty Shoed 0 [ Dok of [l (s inaon.



Media & Content Portfolio

&

Digital content sourcing & distribution, from studio to seatback integration

Content licensing

Fousce Macagement orimaies

#1 independent Giobal Content Distributor

Curaling, programming and
licensing movies, TV, audio
and live events for mobility

Dymamic coofend selsction — sl genvios Capabiity Stmarmined modadsta- mon Bier e fme

1 Global Coment Sarvice Provider

r cloud backbone revolutionizes
Processing 10 petabytes of distribution from studio to passenger
media for 1 billion passengers

(seatback & wireless IFE)

+ Before — monthly cycles, fixed library for each fleet

+  MNow - cloud-based digital architecture streamlines

i Gashal Seathack Games & LUK Deniopar ingestion, compliance, processing and integration
Digital advertising, games, + Differentiates passenger IFE experiences
mobile apps and UX design + 4K dafa processing and digital distribution

for on-board entertainment +  Personalized content {route, day and end-user)



Maritime, Enterprise & Government: Vertical Markets

Maritime, Enterprise & Government

| [ | [ |

Cruise & Large Commercial .
g pils Enterprise Government
Large Ferry Yachts Maritime
+ Provides Connectivity, = Provides Connectivity * Provides Connectivity = Provides enlerprise + Connectivity for
Content & Live TV for for superyachts (2- for commercial connactivity far gavernment, military
passangers and ciew 25+ crew membars) shipping and oil & gas enterprisesNGOs and intelligence

= .
EFE ffcamival e QUISE Liie NORWEGIAN Technip
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Strategic Review Update
Exploring options for MEG operating unit and JVs

+ Maritime, Enterprise and Government business unit
» Evaluating the potential sale of all or part of the business
«  Working with Barclays Capital
+ Status: Active

» Joint Venture interest
» Evaluating the potential sale of 49% interest
= Majority owner is managing the sale, advised by Drake Star Partners
« Status: Active

« |f we complete either transaction, majority of proceeds will be used to retire debt



Transformation Timeline

Run a healthy core business and drive profitable growth

Drive Aviation & MEG
Connectivity leadership

Innovate and lead in
Media & Content services

Improve margin and
cash flow generation

Strengthen back-office
and operational platforms

2018

Air France v
high-speed IFC

Begin Open™ v
development

Phase | = simplltyvl
structure & team

Complete ERP
integration

1H
2018

Focus MEG v
business lines

Win & implement v/
major CSP deals

Phase Il - focus +/
an gross margin
and opex

Data-driven
aps impravement

2H
2019

1H
2020

e e

Turkish Airlines V]
high-speed IFC

Drive scale
efficiencies

Transition first V|
airlines to Open™

Deploy Open™ to
add’| customers

e ][ el
with new liquidity & procuremant
INITIATED:
Simplity and Continuous
streamling ops improwement
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Phase lll Transformation Update
Planning completed, 1Q20 implementation, 2Q20 initial realization
= Cross-functional teams driving multiple initiatives across the company

» Using data analytics to drive spend optimization (Content & Connectivity)
improving procurement, optimizing business processes

» Leveraging increased IFC backlog and content technology to capture
margin opportunities while improving customer value

+ Financial Impact
« [Expect FY20 in-year benefit of $10+ million
«  Approximately 60% COGS and 40% Opex
» Benefits expected to build quarterly throughout the year beginning 2Q20

« Savings expected to drive continued improvement in free cash flow



Dual-Track for Nasdaq Compliance
Business performance, Reverse Stock Split (RSS)

+ Continued execution of our business plan (including activation of backlog, return of Boeing
B737 MAX revenues, and potential divestitures) may result in higher stock price

+ Dual track approach: we will seek shareholder approval for a reverse stock split at a ratio
sufficient to support long-term compliance with Nasdag's $1.00 bid-price requirement

+ Timeline for Reverse Stock Split implementation:
* Proxy to be filed with SEC no later than February 6, 2020
* Shareholder meeting approving RSS to be held no later than March 17, 2020
* RSS ratio to be determined immediately following shareholder meeting

* RSS effective no later than March 31, 2020, resulting in compliance for the minimum 10-day
period by no later than April 15, 2020

* |f compliance is achieved prior to effective date, we can cancel the RSS corporate action



Financial Overview
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Financial Highlights

Improving profitability and cash flow to address leverage

Stable liquidity: ended FY19 with $23 million cash, $61 million total liquidity
Meeting guidance: achieved $25 million Adjusted EBITDA in 3Q19, a quarter early
Improving leverage: Net Debt/Adj. EBITDA improved 0.7x thru 3Q19

New opportunity: expect Phase Ill savings of $10+ million in FY20

Progress on becoming free cash flow positive on a sustainable basis

+ Expect to achieve positive free cash flow on a sustainable basis through
either Phase Il realization or Boeing 737 MAX return to service

«  Would use strategic divestment proceeds to de-lever balance sheet
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3Q 2019 Financial Results

Revenue EBITDA'

I il i miliiona

:wm]—l

Connactivily

Media & Conteri

3018 3019 RIeR L] o p )]
Adjusted EBITDA? Free Cash Flow!
I milions iin miilons
+38% +522 m
Cash used in oparations 100
Capex 43
Froe Cash Flow | 43
Charge in WG o8
1L Finneing Fidd 19
Monrornany courde igal' 7.7
Inperiod Hems 04
3018 e Qe 3Q19
Sewo e Ton-GAAR Reconcilafions” and Won-(ldl Fnancia’ vaalor Presentation Glgbal EOgIe-
ApansvE RIS N T DACH Of IR (Y RRAILItEn



Transformation Continues
Track record of execution

Phase | - completed: FY18 reduced operating
expenses including management layers

+ Impact: $20 million annualized benefit

Phase Il - completed: reduced ~200 roles (15%)
with continued integration, lower professional
services and lower travel & entertainment

* |mpact: $40+ million annualized benefit

Phase Il - initiated: Applying data analytics to
drive spend optimization, improved procurement,
business process optimization, and sales &
operations planning

+ Expected Impact: Additional $10+ million FY20

019 Profidanesl Seions anchiles nO-O0RNT CourE BN le Irremator Prasenistan

PHASE Il COMPLETED

Labor

3018 3019

Professional
Services'

$9.9

. 376

lo g ] 3019

Travel &
Entertainment

a8 319

Phase Ill Plan

Additional
Business Process
Reengineering
and Procurement
Savings in 2020
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Near Term Operational Milestones

Key data points to monitor our continued progress

Expect minimum of $25 million of Adjusted EBITDA in 4Q19
+  FY19 exit rate of $100 million per year

Generate positive free cash flow on a sustainable basis upon 737 MAX return
+ Revenue growth, cost actions and the return of the MAX expected to drive improvement

+ Expect Boeing 737 MAX service revenue of $3 million, Adjusted EBITDA of $2 million and
$2-3 million increase in cash flow per quarter upon return

+ Capex improvement as previous growth investments now completed
Additional FY20 improvements in EBITDA, cost structure and cash flow

+ Expect Phase lll savings of $10+ million in FY20

Spe P Ton-GAAPR fipconcilations” and Non-GAAR financa’
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Improving Leverage
Strong Adjusted EBITDA growth is driving Debt/Adj. EBITDA lower

Improving Net Debt/
Adj. EBITDA Ratio

Net Debt/Adjusted EBITDA declined 0.7x thru 3Q19
Key drivers of Adjusted EBITDA growth

+ Execution on IFC backlog

* Media & Content growth

+ Maritime/Enterprise/Gov’t margin recovery

« Back-office efficiencies and cost controls

We believe 6.5x Net Debt/Adjusted EBITDA is an
important milestone for lenders and rating agencies

Improving free cash flow generation
could accelerate deleverage

Sov T on-CRAAP Ripconcliafions” snd "Non-GALE Finasga! Iervaatar Prisenlation
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Non-GAAP Reconciliations
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Non-GAAP Reconciliations
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Non-GAAP Financial Measures

To supplement our consolidated financial statements, which are prepared and presented in accordance with accounting principlas generally acceptad in tha United
States, or GAAP, we present EBITDA, Adjusted EBITDA and free cash flow, which aré non-GAAP financial measures, as measures of our perormance. The
presentations of EBITDA, Adjusied EBITDA and free cash liow are not intended to be considered in isolation from, or as a substilute for, or superior 1o, nel income
{lass), cash flows from operations or any other performance measures derved in accordance with GAAP or as an alternative 1o net cash provided by operating
activities or any other measures of our cash flows or liquidity. For a reconciliation of EBITDA, Adjusted EBITDA and free cash flow to ils most comparable measure
undar GAAP, please sae the table entitled “Mon-GAAP Reconciliations™ on the prior shide. Furthar, wa note that Adjusted EBITDA as presented herein is defined
and cakculated differently than the “Consolidaled EBITDA” definilion in our senior secured credit agreement and in our second Ben notes, which Consalidatid
EBITDA definition we use lor financial-covenant-compliance purposes and as a measure of our liquidity, We have not provided a reconciliation of forward-logking
nan-GAAP measuras, primarily dua to the warability and dficulty In making accurate forecasts and projections, as not all of the information necessary for a
quantitative recanciliation is available to us without unreasonable efforts.

EBITDA, Adjusied EBITDA and free cash flow are three of the primary measures used by our management and Board of Directors 1o understand and evaluate our
financial performance and eperating trends, including period to penicd comparisans. to pregane and approve our annual budget and 1o develop shart- and long-term
operational plans. Addilionally, Adjusied EBITDA is one of the primary measures used by the Compensation Committee of our Board of Direclors 1o establish ihe
funding targets for (and subseguent funding of) our Annual Incentive Plan bonuses fior cur employees. We believe our presentation of EBITDA, Adsted EBITDA
and free cash flow is useful to investors bath because it allows for greater transparency with respect to key metrics used by our management in their financial and
operational decision-making and bacausa our management frequently uses it in discussions with immsiors, commercial bankers, securities analysts and othar
users of our financial stalements.

We deline Adjusted EBITDA as EBITDA (net income (loss) before (a) interest expense (income), (b) income tax expense (benefd) and (c) depreciation and
amaortizatian), &s further adjusted to exclude (when applicable in the period) (1) change In fair value of financial instruments, (2) other (incomea) expense, including
{gains) losses from foreign-currency-transaction (gains) and from other investmants, which inclede impairment charges relating to our joint ventures, (3) goodwill
impairment expense, (4) stock-based compensation expensa, (5) stralegic-ransaction, intagration and realignment expenses (as described balow), (6) auditor and
third-party professional fees and expenses retated 1 our inteanal-contral pnicias (and the f iation thereof) and complicalions in our awdil process relating
to gur control envirgnmend, (7) (gain) loss on disposal and impairment of fixed assels, () non-ordinary-course legal expenses (as described below), (9) losses
ralated to significant customer bankruptcles or financlal distress (as described bedow) and (10) expenses incurmed in connection with grounded alrcratt resulting
from orders, airworthiness directives and other regulations issued by U.S. and foreign civil aviation authorities. Managemant doas not considar these ilems to be
indicative of our core operating results.
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Non-GAAP Financial Measures (continued)

“Losses related to significant customer bankruptcies of financial distress” includes (1) our provision for bad debt associated with significant bankruptcies or financial
distress of our customers, (2) the costs (e.g., content acguisition fees) thal we incumred to maintain service 1o those cuslomers during their bankrupicy proceedings
in order to presarve the customar relationship and (3) costs relating to providing sarvices to customers for whom we recognize revenus on a cash basis due to their
financial distress,

“Mon-ordinary-course legal expanses” includes third-party professional fees and expenses and estimated loss contingencies, provisions for legal setlements and
other expenses associated with non-ordinany-cowrse employment, conporate and intellectual-property-infingement disputes.

“Strategic-ransaction, integration and realignment expenses” ncludes (1) transaction and procurement-related expenses and costs (including third-pary
professional fees) attributable to acquisition, inancing, investment and other sirategc-transaction activities (including Tor new product and preol-of-goncept testing).
(2) integration and realignment expenses and allowances, (3) employes-severance, -felention and -relocation expenses. (4) purchase-accounting adustments for
daterred revenue, costs and credits associated with companies and businesses thal we have acquired through our MA&A activities and (5) estimaled loss
contingancies, provisions for legal sattlements and other expenses related to claims al companies or businesses that we acquired through our M&A activities for
undarlying liabilities that pre-dated our acquisition of those companies or businesses,

We define free cash flow as cash flows from operating activitles less capital expenditures. Free cash flow does not represent our residual cash flow avallable for
discrationary expenditures, since we have mandatory debt senvice requirements and other non-discretionary expenditures that are not deducied from the measure.

Wea dafine net dabt as current portion of short and long-term debt and finance leases less cash and cash equivalents.
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