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Item 7.01 Regulation FD Disclosure.

In connection with the proposed business combination (the “Business Combination”) in which Global Eagle Acquisition Corp.
(the “Company”) will acquire Row 44, Inc., a Delaware corporation (“Row 44”), and approximately 86% of the issued and outstanding
shares of Advanced Inflight Alliance AG, a German corporation (“AIA”), the Company will be making presentations (“Investor
Presentations”) to certain existing and potential stockholders of the Company. Attached as Exhibit 99.1 to this Current Report on Form 8-K
and incorporated by reference into this Item 7.01 are the slides that will be presented at the Investor Presentations. Additionally, attached as
Exhibit 99.2 to this Current Report on Form 8-K and incorporated by reference into this Item 7.01 is the transcript of a video that also will
be presented at the Investor Presentations.

Item 8.01 Other Events.
See Item 7.01.

The information in this Current Report on Form 8-K (including Exhibits 99.1 and 99.2) is being furnished and shall not be deemed
to be filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to
the liabilities of that section, nor shall it be deemed to be incorporated by reference in any filing under the Securities Act of 1933, as
amended, or the Exchange Act.

Additional Information About the Business Combination and Where to Find It

The Company has filed with the Securities and Exchange Commission (“SEC”) a preliminary proxy statement in connection with
the Business Combination and will mail a definitive proxy statement and other relevant documents to its stockholders. The Company’s
stockholders and other interested persons are advised to read the preliminary proxy statement and, once available, any amendments thereto
and the definitive proxy statement in connection with the Company’s solicitation of proxies for its stockholders’ meeting to be held to
approve the Business Combination because the proxy statement will contain important information about the Company, Row 44, AIA, and
the Business Combination. The definitive proxy statement will be mailed to stockholders of the Company as of a record date to be
established for voting on the Business Combination. Stockholders will also be able to obtain copies of the proxy statement, without charge,
at the SEC’s website at http://www.sec.gov or by directing a request to: Global Eagle Acquisition Corp., 10900 Wilshire Blvd., Suite 1500,
Los Angeles, CA 90024. Attn.: James A. Graf, Chief Financial Officer.

Participants in the Solicitation

The Company and its directors and officers may be deemed participants in the solicitation of proxies to the Company’s
stockholders with respect to the Business Combination. A list of the names of those directors and officers and a description of their
interests in the Company is contained in the Company’s annual report on Form 10-K for the fiscal year ended December 31, 2011 and the

Company’s preliminary proxy statement for the Business Combination, which have been filed with the SEC.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

Number Exhibit

99.1* Investor Presentation slides
99.2* Transcript of video

* Filed herewith.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, hereunto duly authorized.

GLOBAL EAGLE ACQUISITION CORP.

Dated: November 27, 2012 By: /s/James A. Graf

Name: James A. Graf
Title: Vice President

[Signature Page to Form 8-K]
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ADDITIONAL INFORMATION ABOUT THE BUSINESS COMEINATION AND WHERE TO FIND IT

Global Eagle has filed with the Securities and Exchange Commission (SEC) a preliminary proxy statement of Global Eagle in connection with the proposed business
combination and will mall a definitive proxy statement and other relevant documents to its stockholders. Global Eagle stockholders and other interested persons are advised to
read, when avallable, the preliminary proxy statement, and amendments thereto, and the definitive proxy statement in connection with Global Eagle’s solicitation of proxies for
tha stockhaoldar masting to ba held to approve the business combination bacause the proxy statement will contain important information about AlA, Row 44, Global Eagle and
the preposed business combination. The definitive proxy statement will be mailed to stockhaolders of Global Eagle as of 3 record date to be establishad for woting on the
business comblination. Stockhalders will also be able to obtain coples of the proxy statement, without charge, once avallable, at the SEG's Intemet site at hitp:www. sec.qow
or by directing & request 1o: Global Eagle Acquisition Gorp., 10800 Wilshire Bivd., Sulte 1500, Los Angeles, CA 90024 Attn.: James A Graf, Chief Financial Officer.

PARTICIPANTS IN THE SOLICITATION

Giobal Eagle and its directors and officers may be deemed pariicipants in the solicitation of proxies to Global Eagle's stockholders with respect to the transaction. A list of the
namas of those directors and officers and a description of their interests in Global Eagle is containad in the prosy statemant,

FORWARD LOOKING STATEMENTS

This press release may include “forward lnoking statements” within the meaning of the "safe harbor® provisions of the United Stated Private Scourities Litigation Reform Act of
1925, Forward-looking statements may be identified by the use of wards such as "anticipate’ elicve”, "expect”, "estimate”, "plan”, "outloak”, and "project” and other similzar
exprassions that predict o indicate fulure events or trends or that are nat stiterments of histe matters, Such farward loaking staterments with respect fo the timing of the
proposed buginess combination with Row 44 and ALS, a5 well as the axpecked performances, strategies, prospects and other aspects of the businesses of Global Eagle, AlA,
Fow 44 and the cambined company afler camplation of the proposed business combination, are based an current axpeckations that are subject 1o risks and uncerainties.

A number of factors coukd cause actual resulls or outcomes Lo differ materially from thase indicaled by such forward looking stalements. These factors include, bul are nat
limited to: (1) the cocurrence of any event, change or other cireumstlances that could give rise to fhe lerminalion of the Row 44 Merger Agreement or the AlA Stock Purchase
Agraement (the "Business Combination Agreemenls™), (2] the oulcaome of any legal proceedings that may be ingliluted against Global Eagle, AlA. Row 44 or athers Tallowing
announcement of the Business Combination Agreements and transactions contemplated therein; (3) the inability io complete the iransactions contemplated by ihe Business
Combination Agreements due to the failure to obtain approval of the stockholders of the Global Eagle or other conditions to closing in the Business Combination Agreements,
{4) delays in obtaining, adverse condiions contained in, o the inability to obtain necessary regulatory approvalz or complate regulatory reviews required to complete the
transactions contamplated by the Business Combination Agreaments; (5) the risk that the proposed fransactions disrupt curent plans and oparations; (8] the ability to
recognize the anticipatad benafita of the business combination. which may be affected by, among other things, compatition, the ability of the combined company to grow and
manage growth profitably, maintain ralationships with suppliers and obtain adeguate supply of products and retain its key employess: (7) costa ralated to the proposed
business comblination; (8) changes In applicable laws or regulations; (9) the posslbllity that Al& and Row 44 may be advarsely affected by other aconomlc, business, and/or
competitive factora: and (10) other neks and uncartaintles indicated from time to time in the prosy statemant, including those undar “Rizk Factors” tharein, and other filings with
the SEC by Global Eagle.

Readers are caulionsd net to place unduee relisnca upon any fonwand-leoking stetements, which speak only a5 of the date mada, and Global Esqgle, AlA and Row 44 undertake
no chligation to update or revise the forward-looking statements, whether as & result of new information. future events or otherwise,

'-:'r:h.




Global Eagle Entertainment Inc.: Presenters

Ed Shapiro John LaValle Louis B. Martin
Chairman, Board of Directfors Chief Operating Officer Member, Board of Directors
Member, Board of Direcfors Chief Execulive Officer, AIA

Chief Executive Officer, Row 44

Dave Davis Harry E. Sloan Jeff Sagansky
Chief Financial Officer Member, Board of Direcltors Member, Board of Direcfors
Founder, Global Eagle Acquisition Founder, Global Eagle Acquisition
&
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Global Eagle to Acquire Satellite Connectivity Leader Row 44

and 86% of Leading Inflight Content Provider AIA

Create the largest entertainment platform for the underserved 3+ billion airline
passenger market poised for significant growth

)

5,
G al Eagle Entertainme n

Only Pure-play Public Company in the IFE Industry

Inflight Satellite-based Connectivity Film, TV, Gamas Experaenced Media Excautives with
IPTV / WO F . Public Company Backgrounds
e Weli-Fi Dralineen
RO

Connectivity Installed on 500+ Planes
Expected by Q1 2013

Capital and Media Industry
e Relationships 4
Al ALLIANCE I pitalized with $180mm i

Advanced Infight Alliamce Al

Providing Entertainment to

130+ Airlines Worldwide

o,




Strong Secular Demand For Inflight Services

Explosion in Availability of Entertainment and Content

Ajrcralt Equipped with Connectiviiy Adrorall with IFE Installedi=
4,220

it 3,880 10773 .
¥ . 9.939
3,090 s s
2,520
B l
2012E 2013E 2014E 2015E 2016E 2011 20MZE 2013E 2014E 2015E 2016E
2012E Penatration Rate: 13% + 204 12 Fenatraiion Rata: S0%
2016E Panalration Rate: 22% 2016E Penslration Rate: §8%

Growth in Passengers & Aircraft

Global Passengers'® Global Aircraft Flest Forecast®!

{in billions) CIWiklehody
2 5 5%
o Marrowbody ChGR G638 18,315

AEE
340 | 1359
3,933
13,972 2204
3300 11,678
' .

2011 2012E 2013E 2014E 2015E 201GE Z011 Active Ratvgmanis  Cumani Active Bl 2MEGE Aclive
War|dwiche in 2018E Delivenies Wiarldwide
i1y ko, Fleat Flont >
12y 2011 -2015 figures pravided by IMDC. 2011-2015 CAGR used 10 feneast 2018 astimale. =
5 3} 2011-2093 figures from the 1ATA Sentembar 2092 Industry Financial Farecast Report. 2011, 2013 GAGR used 1o forecast 2014 — 2096 estimaees, s

53] Dol prosicesd by Sesbury Groug.




Vertical and Horizontal Consolidation Platform

Internet x

IPTV - & uve v Panasonic
Email —
| TV i Movies On Demand

Games
Shopping
Audio

IFE Magazines
Mewspapers

SMS Texting
Ad Sales
Content Mgmt
Paperless Cabin

[ Tapping into the $3.0 Billion Content & Connectivity Market(") ]

& {1} “Global Comrmencial Aviahion & Fight Enderdaimment & Commonications Marke!” report by MarketsandiMarkets. _.‘




Transaction Overview

All major shareholders in both Row 44 and AlA are rolling their interests for shares in Global Eagle
Entertainment

Global Eagle issues approximately 14.4 million non-voting shares of common stock in exchange
for PAR Investment Partners’ 86% stake in AlA

Global Eagle issues approximately 22.5 million shares of common stock (post certain
adjustments) to acquire 100% of Row 44 (total enterprise valuation of $250 million)

Approximately 860.0 million shares of capital stock outstanding post-transactiont’

Leading institutional investors have entered into backstop agreements committing to purchase
approximately 7 million shares at $10.00 per share to the extent of redemptions

Conditions to closing
No more than 15.0 million of existing 19.0 million public shares can be redeemed
Global Eagle and Row 44 shareholder approval

Global Eagle Entertainment

j00% __—

{1} Fra farma abwra eour seearsma i Slabal Eagla pabtdic i r

wlice rights ard 4 o net Uhair cpiticres 1o puchiaae Glebal Esgle shares P
BLFSUANE 1O M purchasa oplicna in thair Backstap agreamants. Meludaes 0.8mm Glebal Eagle Spons o Garmoul Shaees, Which e SeonEor will Teret i i post-Closing Uading picd doeas nol reach

513.00 per shara far o leost 20 days Ina 30 doy period. Azsumas 22.5mm shores issued 1o Row 44 equityholders and payment by Row 44 af appraximately 312mm cash to PAR, a5 1ha frst party
e Gommil e a backstop agresment:




Transaction Overview (Continued)

Pro Forma Equity Ownership (1) Pro Forma Global Eagle Entertainment Implied Value

Ald,
5%,

Other Row 44

U GEAC Fublic

FE%

GEAC Founders
T

— >
PAR Inwestment o
Parirers

40%

Mo Redemption, Max

(% i milligns) No Call Option 1) Redemption
Row 44 Equity Value 5225 5225
PAR Capital's Stake in AlA 144 144
Global Eagle Equity Yalue'® 232 a2
PAR's Share of Backstop 48
Putnam's Share of Backstop — 24
Total Equity Value S601 $522
Less: Met Cash™ (169) {90)
Plus: Minosily Interest ! 21 21
Less: Pro Forma AlA Stake in Row 44 {297 {29)
Total Firm Value $424 $424
CY "4E Adj. EBITDW FHE 575 575
Implied FV / "14E Adj. EBITDA™ 5.7x 5.7x
Growth Adj. FV [ "14E Adj. EBITDA"" 0.1% 0.1%

(1) Fra forma ewmersnip assemes no redemplions and FAR Capkal and Falnam do nol sxercise her oplions to purchass addlional shares cantained in ther backstop agresmeants. Under the mas

el ptan searng, GEAC Publis cwea 8%, GESC Fourciers &%, PAR Capital 58%,, Caheer Foee 44 10%, AlA 6% and Puinen 5%,
(3] Exghidas ZEmen wamanls arercisabic ab a siike priee of 511500 Aturas il 3.243mm foundar Sharces and 0926 Founder @aimout §hancs an inelucad in Shan count.
(2] Represents 12391 2E AL & Row 44 net cash of 1008 mm, Global Eagle cash of ransacton dose of 3189.8 mm, less 52009mm in ransacson related expenses and the S12mm considerastion (o PAR

Capilal. as the fired party o commié o & backsiop agreement.
(4] Rapraasnta stk in AR fot held by PAR Capital s murkal price s of 1109308012,

(8] Adjusted EBITDA mepresenis a non-S3A8F maaswe of financial resuks and refllecis revenues kss cparating expenses, exduding degreciation and amadization,
[E) Rafiects 100% of ALA 0d). EBITDW; Glabal Eagle Enlertainmeant Ing. will own B6% of ALA'Ss culstanding shares ot closing.

(F] 20IE — 2080 EOITORA SAGH: T

vl




Pro Forma Organizational Overview

Global Eagle Entertainment Global Eagle Entertainment
Chairman: Ed Shapiro

VP/CFQ: Dave Davis

COO: John Lavalle

WR/General Counsel: Mike Pigott
Headquarters: Los Angales

Divisional CEQO: John LaValle Divisional CEQ: Louis B. Martin

Execution Plan: Key Evenls
June 2012: AlA completes minority investment in Row 44
2H 2012/ 2013 Post-Closing: Companies begin coordinating on portal development

Sales teams cross-selling full product suite to customers
Mandatory takeover offer for 149 of AlA shares

2013: One company run jointly by one executive management team
Combined content sourcing
Joint marketing
Plans to combine offices and perscnnel
Reducing other redundancies in HR and Finance




Combination Rationale

v Row 44 extends AlA's delivery via growing installed base

v’ AlA’s content purchasing power will substantially enhance the quality, breadth and profitability of content
filling Row 44's connectivity platform

v AIA's global sales force of more than 50 sales people can be leveraged to sell Row 44 products
AlA already has a deep relationship with 130 airlines
v Product pricing flexibility to drive growth and profitability for each business

v Ability to exploit product, operational and technical expertise of each individual platform across the
combined entity

v’ Rationalize offices and personnel

“Harry Sloan And Jeff Sagansky Pay $430M To Create Inflight _ “Deal Ties Together Row 44 and Advanced Inflight Alliance .. Two
Ermtertainment Colossus .. The Hollywood velerans publicly fraded former Hollywood moguls have struck a 3430 million deal fo

| Glabal Eagle Acquisilion has agraeed (o oifer stock valued al $430M o - consolidate the fast-moving market for in-Might entestainment ... The
buy hwo companias that will give them a leg up in the fast-growing - move would position Global Eagle fo tap into the proliferation of r
infligfit entertainment business.” portable efecironics that passengers bring on board, fransformming

fraditional in-fiight entartainment on seat-back or overhead screens.”

- Deadline New York (11/82012) 3 - The Wall Strest Journal [T1/22/2012)

T
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2. AlA Overview




AlA: Inflight Entertainment Leader

edited Tor
formatied

= 80% market share in inflight games = Exclusive representative for 60 airlines » Post-production services making

. s e n le for airlines
. o = Exclusive airline distributor of Lionsgate / content E’Sab. : -
2l il IS e Summit and other independent movie Services include subtitles, editing,

« Leader in paperless cabin apps products Tor 130 airlines encoding, duplh?atlng. integrating._
(eMeal menu, eDuty Free, eReader, + Exclusive airline distributor of Asian, reformatting. voice-over, customizing

eSurvey, World Traveler) Bollywood, European, Lalin American
and Middle Eastern contant

12 Source: Al managemesnt.




=TuUDro= 5"

== /' Distribu BB sent
to Airlin Al ALLIANCE Airlines
lhrough Advanced Inflight Allinmes AQ rocuring
AlA Content

Independents.

AlA is exclusive distributor to airlines of:

LIONSGATE

Entemalicnal Stedios (faie, Bolywood, |
Euraps, Middie Easl, French, Lating]

Customers We Represent (60)
Al QATAR &
_— —
asfer & Alitalia
KI—M Ak MEW ZEALARD

b S CaTHAY Pacinie

Customers We Sell To [(F0)

21

e soer e
e e Lufthansa

Bt esmncic SITEGREE ﬁ?

THAL

. Eﬁ-r_'*,‘“_h_c, KSREAN AIR

7 f ADelta @
e B

UNITED@ THLITES A =_

AlA Customer & Revenue Mix
(# of Customerns by typa)

Adrines Represented
Exclugively
&0

Adrliewes Sold To
Indirectly Throuwgh
ard Parly Reps
120

Aarlinas Sold To Direcily
0

13 Sourca: AlA mansgement,

(% of Revenue by Customer Type)

Alrlings Soid To
Indirectly Through
3rd Party Reps
15%

Airlines Sold To Disectly
25%

Airlines Representad
Exclusivaly
G0%

U,




Inflight Entertainment Competitive Landscape

Full Service Inflight Entertainmen

: P> ; [P0ST
H s el H e ]
i I (4 i @ POST STELLAR,
i 3 i MODERN
Market Share fe o zea0H Contemt :
te =809 Games H 26% Content 20% Contant 15-20% Contant 0% Contant
i« =40% Apps H
Shareholders = Global Eagle Public Ls WPP Graup = Privately hald & Graenhill Capital =  Managearment
H H Partnars
= Par Invastmant Fartnars |
e LA Public (14% of ALA) |
Consideralicns ' 4 Only IFE one slop shop l 4  In-house adverlising & Alab that has & Present in developing & Asia focused
P o aiflines H divigion — Spalax hag transfonmed into a markels such as bBugiress with
H ) H SIRARE CUSIoN- SOntent Service Alrica, S America and presence in
i & Leader in providing publishing deparment SOMPany IOCUS O secandarny Malaysia, Indonesia
i cutting edge interactive ! ) aiflives in EUrope e.g. andd Australia
i passengerexpenence & Large global footprint &+ It can spread lab costs ¥L, Thompaonfly etc
H i aver maritime
1 & Only industry player i v Weaker than AlA on customers as well as
i supporiing 8l different appsz and technical airlines
i hardware envircnments | services (e.g. labs)
i (more than 40} H & IFE provider to crulse
i ' ships
{4 Strong recurring rewenoe |
H Engasas H ¥ Mo apps, games o
I prinl

H Best vehicle to
i contemplate industry H
consolidation

14 Sowurse: AlS mansgement, IMOC, Wall Sirset Ressarch,




2013E Adjusted EBITDA Bridge

{F in millions)

/d_‘ ss0/” - :m.s/’_—ﬂ

2012E
Adj. EBITDA

2014E Adjusted EBITDA Bridge

{% In millions)

-~ 7 sa

3.0
$31.7 I

2012E
Adj. EBITDA

Growth in Fleet of

Value Driver Existing Airlines

MNew planes are

more likely o
have IFE systems

Fauree: Bakid on pro 1o CImBined Contpany Mmool

508 R
Additional
Products ta
Existing Efficiency and Cost
Customers Enhancemants
WOD, Live T, Royaltles
Text

London Rent
Distribution Fees
DTl Royalty costs

MNew CSP
Customers

Growth in direct
relationships with
new airlines

(1] Fro Forma Adjusted EOTOA & et of intercompony eamings

Mots: Reflects 100% of AlA AD]. EBITDA: Global Esgle Entetainment nc. will own 36% of AlAs cutztanding shanss ot closing.

2013E
Adj. EBITDA

/’—P_—-__\\

i
36,0

2014E
Adj. EBITDA
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3. Row 44 Overview




Inwestment Thesls

i
'
1
'
I
'
I
1
I
i
1

v

Row 44: Inflight Connectivity Leader

Row 44 Provides Leading Connectivity Technolagy

Leading provider of inflight internet connectivity that can
cover both land AND sea

Ku-band technology provides high speed broadband
internet via a flexible and scalable satellite platform

Entertainment portal provides significant revenue streams
{Live television, Video on Demand, Text & telephony)

Exclusive relationship with Hughes in North America, the
largest satellite ISP in the world

Current Fleet of Customer Aircraft (—425 Installations)

—
souTET

nolmgl-nm

370 Installations ! 541 ordars

48 Installations / 61 orders (potential
additional 220 orders)

TRANSASRO 5 orders (potential additional 23 orders)

/T

bcnnuna.m_d

7 orders (potential additional 44 orders}

12 orders (potential additional 16 orders)

January 2010
FCC licenge granted
Saulhweasl sgned

Evolution of Company

| January 2011

Froprietary model for a 1
captive audisnce

Unlimited number of potential
customers

Technology that can be h
s _ Felevanl for decades e

| August 2011
{100 imstaistion |

Sisurcan; R 43 risagarirnt,

- Morwagian sidinas signad

| March 2012 H
| 200 installation |

| @3 2042 H
{IFTW program with SWa
! goes fleet wide H

H-FF 1 F]
f Launched IPTV rial wilh
=T

May 2012 | October 2012
Transasro Alrlinas and + UTair gigned
lerlandir shgned H H
i T

June 2012 H
F00 inslalkation




Superior Technology Covering Land and Sea

S =

Scalable, Ubiquitous, Global Platform For The Future

= Current coverage allows Row 44 to hold discussions with multiple airlines around the world, some of which have RFP's for
IFE and connectivity systems

= Row 44 is already providing services to airlines operating over four continents and is well positicned to add new airlines as
we can easily turn on coverage and dynamically add bandwidth

2
18 Stica; Row 44 ris agaman. '




Significant Competitive Advantages

Row 44 is a leader in the Connectivity space

\/Robust & proven satellite based solution — providing continuous coverage over land and sea

v Offers flexible and aligned business models for the airline (branded or private label options)

‘/Coverage for both long and short haul aircraft routes enabling an airline to select Row 44 for either or both fleets
‘/High bandwidth solution delivers a broad range of revenue—producing, passenger satisfying services

v Internet access, IPTV, and Portal services (text, telephony, and e-commerce)

‘/Engineering. asronautical and regulatory expertise, combined with rapid installations provides turnkey solution for
airlines

u
Vi,

=
w
LA




Connectivity Competitive Landscape

Panasonic

Flatform

Ku-and

Air-to-Ground

Ha-band

Installaticns.
Sateallite

Land based

{100 Ku-band  $0-95 L-band

Shareholders

Global Eagle Pubdic

Far Inwvestrment
Fariners

AlA Public (14% af
Al

Mippon Life Ins. Ca

Sumitoma kitsui
Finaanasial Group

Sumitoma Life Ins. Go.

Rippalewond
Investments LLG

Oiaakleigh Thorme

JetBlue

Airkaes

SITA

Considerations

Sarvice is available
globally aver lamd and
s88

Ku-band delivers i
highest speed and can |
seamlessly handle

large amaunts of data

Flexiple business
modal to support
airlines’ ideas for
connectivity services

iw

tw

2-4x Row 44°s installation
tima

Hardwiara cast
approximately 1.5 — 2.0
Row 44's

Linited contract will
raguire development of
e antenngz

L J

Currant system doas
not operate over
wiater; 5750 million
alraady invastad to
deploy ATG system
and fund startup

Relatively laver
Bandwidth limits
oparation of services

eulside the LS.
ehallenging

Acknowledged nesd to
davelop satellite band
connectivity

Currant develapmant of
satellite-basad systam
is unclear, although
anncunced intention to
launch by year-end

Ka-band conneclivity
for mobile objects is
=till & work in progress

Global Ko availability
will likezly oot corme fo
mErkeat un b lesast
2014 through Global
Xpress

L

-

Low bandwidth limits
rendenua-produsing
SEMVICES

Cannal affer live T,
and na content deals
Lo alfer airlines

Infrastructure based
on clder technologios

Relatively higher cost
S MEB, even after
recent reductions

20

Souroe: Row 44 management, IKCS, Wall Sirect Rescarch.




Row 44 Adjusted EBITDA Bridge

Adjusted EBITDA Expected to Grow to $37 million in 2014

T27 installations through 2014

Wi-Fi usage al Soulhrwest estimated al approximately 8,5% in 2004 which we believe 1o be conservalive

E50mm improvemeant in content EBITDA driven by introduction and fleet-wide rollout of TV 7 IPTY and

portal products

Agsumeas no additional customears — vary consenvative

5 millkons)

57
(HE25)
PF 2012 Connectivity
{Wi-Fi and
eguipment)

21 Sairci R 44 i gamant

H0
Content FPF 2013
{TV, IPTV,
Portal)

£5

Connectivity
{WIi-Fi and
equipment)

32

Content
(TV, IPTV,
Portal)

PF 2014

T
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Global Eagle Entertainment Adjusted EBITDA Bridge

lHlustrative Guidance

Connectivity Adjusted EBITDA growth attributable to:
Incresmse in number of planes equipped with connectivily Trom existing cuslomers
Growth in number of passengers with Wi-Fi devices
Fising Wi-Fi take rate

Content Adjusted EBITDA growth attributable to: $3839 750
Introduction, expansion and rollout of TV IPTV and portal products
Fleel expansion programs wilth exisling customers
Increase in revenue from existing customers

T

{F millions) $5.0

s27.4 531.7 —

7.0
(52.7)
PF 2012 Connectivity Content PF 2013 Connectivity Content PF 2014
F s
e
i
ENT NT
Adj. EBITDA  q 934 11.7% 23.0%

Margin

Haurces Prodorma comaned company moded. ==
23 Meta: Fallpcks 100% af Ala Ad), EBITOA: Global Esgle Entatainmant e, will awn 8% af AlAs autstarding shamae @ cloaing, 2




Highly Visible 2014 Adjusted EBITDA Forecast

2014 Adjusted EBITDA Build-up

£75 million Adjusted EBITDA forecast driven by high margin content sales plus lower margin equipment and
Wi-Fi revenue (i.e. "connectivity™)

132.5 million passengers assumed to have connectivity access in 2014

Currently signed airlines only — significant upside potential

(5 in millans, except IFE Installed Srcrafl, Revenue per Airplane and Revenue per P T
CONTENT CONMNECTIVITY Global Eagle Entertainment Financials
Wholasala #of AT Tatal Equipmant Total Revenuae 328
CER 5,300 $131 2014 Installs 10 Gross Mangin 142
Licensing 5,300 51 Ravanua par Airplana 5187.000 SGERA 23
Gameas L ADDE 3,000 3z Other Cvarhaad Z5
Wholesalke Revenue 3204 Equipment Revenus 21 Z014E Adj. EBITDA ¥75
Groaz Margie %4 A3 Froes Magin # 7%

Wholezale Margin 387 Equipiment Aargin #.5

Consumoer Imternat

™ ! IPTV / VOD Servico Internat

Avarage Take Rate 5.75% Blended Revenue per Passengsr E0.36

Average Price per Session E5.00 Interneot Rewvenue £AT.T

TV IPTY [ VOD Revenue %38 Sross Margin % L

Portal Service™ fretornet Margin 4.5

Revanus par PAassenger s

Portal Reveniss 319

Conzunmar Gross Adangn H a7

Congunmer Wangin 343

Total Content Gross Margin 3138 I I‘l‘m:l Connectivity Gross Margin 3.0 I

Sawce: Fro forma comBined compary modal, Industry reseanch.
249 Mote: Reflecis 100% ol AlA Ad. EEITOA; Glcbal Eagle Enteriainment Inc. will cwn 85% of AlA's awsianding shares ai closing.
(1) Portal service revenug Indudes CPM S Advertising revenue. Texting, Sponsomnhips, Destination Deals, Shopping. snd Somes [ Music,
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5. Valuation Framework




Market Focus on Unique Growth Opportunities

Global Eagle Entertainment demonstrates characteristics of premium value that are rare in the public equity

markets.

Premium Growth is Rare and Valued by Equity Investars

Mumbear of U.5. Listed Companies by EBITDA Growth

214
130
)

= 20% EBITDA Growlh

2d4 Companies

= 40% EBITDA G

et iyl

75 Companies

-

a7
= B0% EBITDA Growth
10% -20% 20% 20% 0% -40% 40% 500 = B0% .
1 Year EBITDA Growth {34) 47 Companies
Average 2014 FV / EBITDA by Growth Select U.S. Listed Companies with Premium Growth
}-I ; : ; vl Alj "»\
10,8 I Claenpany
]
A a5x 1
7 e 1 Linked [ Lo ke
I 10,051 0.7
1 L] (el
: B 03
1 Y om0 0.3
g e
10% ~20% 204 -30% 30% ~40% A0 -50% = 50% D i cananmpoocnethoacoonoatton s
1 Yaar EBITDA Geaowtl (36} 1 @ Tl ulemon
..
£

26 Sowrce: Bloombeng and Faclesl consensus esbimates.

#
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Mot Excledes MLPe, REITs, Wilities, Financials, and markal caps < S200mm and = 510060, Makal dala ae of Movember 23 2012,
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Advamied Inflight Alliasce A
Platform with
Content &
ROV
Connectivity

Superior Products
and Numerous

Revenue
Opportunities

Inflight enterainment and connectivity indusiry revenuas to be in the
multi-billion dollar range

Massive Potential Commercial aircraft fleet expected to grow from 12k to 18k by 2018

Market Size

Annual airline passengers expected 10 exceed 3.5 billion by 2018
(captive ayeballs)

Al& haz a 50% share of the market for providing unique content to airines

AlA's customer base includes 130 airlines comprising over 3,000 airplanes and 500
million travelers annually

Row 44 is emerging as a polentially dominant global provider of inflight Ku-satellite
bBased connechivity

Abillity to manage content that is avallable over the inflight network

Develop significant revenue opportunities including:
Wi-Fi wireless streaming to mobile devices and IFTW
Text and telaphony
E-Commerce and Destination deals
Tailored branding and adveartising opportunities
Full suite of inflight entartainment and connectivity products and sarvices
AlA's content is ublguitous for Installed IFE
Robust, lested, scalable Ku-band based system wilh no geagraphic constrainls and signilicant
available capacity

F100 — 175 million! of balance shest cash with minimal debt expected at closing

Well Capitalized

Significant capital resources couplad with key investors create a platform for consolidation

Balance Sheet Major shareholders rolling inle Global Eagle Entertainment

27 11} Represants sspacted balance =hest cash af cdo=ing based on minimum and masimuem redemption threshokl, Excluces eearcss of call oplicn by backsiop investors in minimaum reds mglicn scenacic.




ALLIANCE
Advanced Inflight Alliance AG

GLOBAL EAGLE ENTERTAINMENT




Pro Forma Ownership

(shares in milions) Shares'"'® warrants'™ Total
GEAC Public 19.0 6.5 26.5
GEAC Founders 4.2 2.4 6.6
PAR Investment Partners 24.0 - 24.0
Other Row 44 10.0 - 10.0
AlA 2.9 - 2.9
Total 601 8.9 58.0

Al Als

5% 5%

Crilver Riowr 44
14%

Othar Row 44
V6%

GEALC Public
32%

GEAC Public
3IT%
f
[
[
1
L \
L i
b 1
; b
/ GEAG Founders \ \
T PAR Investment - 1 P
— - Fartnars = \ — GEAC Foundars
PAR Investment — 35% e iy
Pariners
400

(R} Initial shares issusd and culstandng assuming no redemplions.

(¥4} Includas 0,524 milicn GEAC Founden’ asrnout sharee, o

29 (3 Fully-dikited share souiabrts aaed cn o stk peice ger veerant of $11.80 and axarcisa on e casnlaas baain when thi stock irading raashes $17.50 par share Jasdarms Dans oy stack methesd). a
Exphides warmants ssunbis upon conversian of SE000000 convertible note hold by SEAG foundors b camarsion prcs of 0,75 par wamant.

vl




Airborne Network: Ubiquitous, Scalable, Global Platform
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Air-to-Ground Network: Capacity Limitations, Only Available Owver Ground
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Comparables Benchmarking

EBITDA CAGR (2012E - 2014E)

"13E - "I5E
CAGR = T0.9%

i1

136.6%
23.1%
62.3%
T 56.6%
25T
34.0%
2657 FE.5% Fra
P
el e f . lululemon
Aromonie ZZillow Linked[[l]  (onoee zipcar®  (isirmsami) athiotica
Fe
<3| Hource: Wal Sireed research. _. ;"

11 2003E — 2014E CAGR dus 16 negatve 20026 EGITOA,




Framing the Comparable

Firm Value / 2013E EBITDA Multiple

Universe

3008w
18.4x 15.0x 1745 AT A 18, 7% i
[
zFillow Lil"lkedm 69‘5‘5 zipcar lal_il;lr:lll;‘tll':;n
Fy 13 Revanue 1.6x SN 4.0x T.Ex .05 1.2% 5.3 55X EE:
12—l IR 1a6.6%" 1% B2.a% BN 38.7% 34.0% 2864 26.8% 28.6%
?E?E“;‘ﬁtfuﬁe 0.1x 0.3x 0.3x 0.5z 0.4x 0.5x 0.7x 0.7 0.5x
Firm Value / 2014E EBITDA Multiple
21.8m
T2
| 11:8x 10.9x 1222 e - iidx
A romense 2 Zillow  Linkedl] @ noce e tutulemen
Fv P14 Revenue 1.0= 2.8x 3.0x S.bx 2.1 1.1 4.0x 4.6x 3.1x
ggl_-r;:mn TO.8%, 52,79 B4.2% 445,90 a8.6% 16.9% 15,84, 24,59 PR T
Growth Ady. 14 s 0.5x 0.2% 055 0.3 0.7 0.7 2 0.7x

EBITOA Mulliphe

HMabe: Market dals as ol Mowesmbes 20 2012
(1) 2093E — 2014E CAGR chi 1o regaties 2012E ERITDA
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Strong Management Team
Media & entertainment background, technology expertise and transactional experience necessary to propel

cambined entity to a market-leading position
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John LaValle

Chief Executive Officer

CoOc } CFO at high
profila, wenture capital-
backed technology
COMPanies

Succesafully completed 3
IPOs, a high-value
acquisition and one of the
largest secondary
offerings in internet
history

Raised over 1.3 billion in
funding in his caraer

Row 44 Management

John Guidon

Chief Technology Officer

Recognized world expert
on AMSS

Founding architect of Row
44 systermn design
Founder and CEQ of
Comeore Semiconductor
{=old to Mational
Semiconductor in very
succassiul axit)

Doug Walner

Chief Commercial Officer

Former head of business
devalopmant and
President at Stamps.com

Former CEQ of PSI,
where he led & high-value
acquisilion

Travis Christ
Chief Sales Officer

Marketing & Sales at
American, Continental, US
Alrways (most recently as
WP of Markeling, Sales
and Distribution)




AlA Management

AI7AI.I.1ANCF.
A need Inflight Alliance AG

Louis B. Martin Wale Adepoju Micha Lawrence Woaolfgang Brand
Chief Executive Officer Chief Strategy Officer Chief Commercial Officer Chief Financial Officer

35

Co-Founded OTI in 1985
Haotel vislon {set-top Box)

Dirgcior — Thermsal
Enginesaring

Chiel Execulive Officer al
Staring Adwvanced
Communications. a TASE-

Adidas Group = Strategic
Controller

; : : CEQ - IMDC Telegale AG — Head of
Created interactive sida i listed company which P ey TR
of LF.E. I;qre::mr of Strategy — offers SATCOM, antennas IR; Project Msnagel-r |r,ol

pafax = "

Joined AlA early 2008
with the sale of DTI

Metwork of airines,
hardware, studios
{movies & video gameas),
banks and finance

CPA T CMA = Adim. A
{Chartarad Administrator)

Alrcraft Analyst —
Euramoney

MA, Alr Transport
Managemenl — Cranfield
LIniversity

B Eng (Hons)
IManufacturing Enginesaring
— Kingston University

and broadband wireless
networking solutions for
aircrafl

execution of several global
acquisitions

Qualified Bank Training,
specialized in Capital
Markets & Financing
Univarsity Degros in
Managsmeant

Specialized in
Banking/Corporate
Finance/Accounting

u
o
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Relevant Experience to Transform Row 44 / AlA

Harry Sloan Jeff Sagansky

Track record of creating value as a leader of global media Unmatched expenaence operating global ilm and broadcasting
companies CoOmpanies
CEC, MGM Studies, 2005 — 2009 Co-founder & Chairman, Hemisphere Capital, 2008 — Current

Co-President, Sony Pictures, 1998 — 1808
Prasident, CBS Entertainment, 1990 — 1984
Inwastor in content production companies Blueprint, Phasea 4,

Founder & Chairman, SES Broadcasting, 1890 — 2005
CEQ & Co-Chairman, New World Entertainment, 1983 — 19840

Former Co-Chairman, Lionsgate Films, 2004 — 2005 Content Film

Founded and Built SBS Broadcasting Re-made CBS to In-House Content and Ratings Leader
Harry founded and built SEE Broadeasting from a base of small Unprecaedented rise from worst-rated to first-rated network in
Scandinavian stations and turned SBS into the second-largest eighteen months (1981-82) and remained number one for Jeffs 5
broadcasting company in Europe years as CEQ
The SBS success story was preceded by Harry's transformation Had 5 shows in Miglsen top 15 during #1 network run

of Maw World Entertainment from a B-film library to a dominant

Developed in-house owned studio CES Productions, o create
U.S. TV production and conlent company, T .

and exploit hits such a8 D, Quinn Medicine Waomsan, Evening
Harry's strategic vision doubled eguity values for public Shade, Wallkier Texas Ranger, Towuched By an Angel
shareholders at both SBS and Mew Warld within 18 months

= i Sagansky © | CBS#lin | i 50% share
Sloan's initial IPO at offari o Sold to ey { joins Feb'@0 | |  Ratings i price increase |
investment $13.50 $26 00 KKR/Permira | | L%ﬁé ] o som
54 _5mm per share per share for 52_5bn it |
% & 201
1990 2005
EEMT R0 ORMOES OEN23E2 1159143 12030094
=—CBS ————S&F 500
F
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Excerpts from CNN Business Traveller video”

Rosie Tomkins. CNN Narrator
Today’s world is one of constant communication. Until recently, the final frontier of that connectivity was up in the air. Not, perhaps
though for much longer.

I’'m boarding a Norwegian air flight from London to Oslo. The first and only airline offering high-speed WiFi in Europe free of charge.

Passenger 1
“Yeah, it works really well.”

Passenger 2
“It’s very efficient, very effective continuing my business.”

Rosie Tomkins, CNN Narrator
Norwegian claims that almost half of its passengers use the service. A stroll down the aisle of our flight does seem to reflect that.

John Lavalle

When we started, it was just as iPhones were coming in. So, there was also this convergence of technology, which has really driven our
growth and the growth of the overall industry because people are bringing on devices now. They’re easy to use; they’re light. That wasn’t
the case when the industry started ten years ago.

Rosie Tomkins, CNN Narrator
Norwegian decided that the branding power of offering WiFi free is worth the economic cost of doing so.

Boris Bubresko
We had the trial period, which was free for passengers. During that period, we saw the uptake of passengers and feedback from passengers.
So, we have decided to offer it for free also after the trial.

Rosie Tomkins, CNN Narrator
Norwegian uses a satellite-based system provided by industry leader Row 44.

John Lavalle
Generally speaking, the gear itself costs a couple hundred thousand dollars minimum. And then there are installation costs.

Rosie Tomkins, CNN Narrator
You can just about make out there a box sitting on the roof of the plane. That’s the main piece of equipment that enables the aircraft to
carry WiFi. It’s about the size of a few large suitcases and it works just like any satellite dish.

John Lavalle
What you’re looking at is our aeronautical antennae and it has the ability to orient itself and basically point to the individual satellites in
order to communicate.

* Full video available as of November 27, 2012 at http://www.cnn.com/2012/11/2 1/travel/plane-flight-internet-wi-fi/




